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NOTICE

SHORTER NOTICE IS HEREBY GIVEN THAT THE 29* ANNUAL GENERAL MEETING OF THE
MEMBERS OF NAM ESTATES PRIVATE LIMITED WILL BE HELD ON THURSDAY, 14™
NOVEMBER 2024 AT 11:00 AM. AT THE REGISTERED OFFICE OF THE COMPANY AT 1" FLOOR,
EMBASSY POINT, 150 INFANTRY ROAD, BANGALORE - 560001

ORDINARY BUSINESS:

1. To receive, consider and adopt Standalone and Consolidated financial statements of the Company which
includes the Audited Balance Sheet as at March 31, 2024, the Statement of Profit and Loss for the financial year
ended as on that date together with reports of the Board of Directors and the Statutory Auditors thereon.

SPECIAL BUSINESS:
2. To Approve remuneration payable to Cost Auditor for the FY 2024-25:

To consider, and if thought fit, to pass, the following resolution as an Ordinary Reselution:

“RESOLVED THAT pursuant to Section 148 and all applicable provisions of the Compames Act, 2013, the
Companies (Audit and Auditors) Rules, 2014 and the Companies (Cost Records and Audit) Rules, 2014
(including any statutory modification(s), amendment(s) or re-enactment(s) thereof for the time being in force),
the remuneration payable to M/s. GSR & Associates, Cost Accountants, Mysuru (Firm Registration No.: 000069),
appointed as the Cost Auditors of the Company, 1o conduct an audit of the cost records of the Company for the
Financial Year ending on March 31, 2025, at Rs. 60,000/~ (Rupees Sixty Thousand Only) plus applicable taxes
and reimbursement of out-of-pocket expenses, be and is hereby ratified.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby severally authorized to take
all such steps, as may be necessary, proper or expedient, to give effeet to this resolution and to do all such acts,
deeds, matters and things as may be incidental thereto.”

By order of the Board of Directors
Nam Estates Private Limited

/Jmk:g. M
Ankita Sharma
Company Secretary
M.No. A69468

Date: 13,11.2024
Place: Bengaluru
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NOTES:

L.

Bl

A member entitled to attend and vote and entitled 1o appoint a proxy to attend and vote instead of himself
and the proxy need not be a member of the company.

The instrument for appointing Proxy should be returned to the Registered Office of the Company not less
than FORTY-EIGHT HOURS belore the time for holding the Meeting,

Corporate Members intending to send their authorized representatives to attend the Annual General
Meeting (AGM) are requested to send a certified copy of the Board Resolution/Authority Letter
authorizing their representative to attend and vote on their behall at the Meeting.

Members, Proxies and Authorised Representatives are requested to bring to the meeting, the Attendance
Slip enclosed herewith, duly completed and signed, mentioning therein details of their DP 1D and Client
ID / Falio No as may be applicable.

Members are requested to intimate any change in their postal address or email address to the Company in
writing,

Relevant documents referred to in the Notice and the accompanying statements or as may require under
the Companies Act, 2013 are open for inspection by the Members at the Registered Office of the Company
on all working days, during business hours up to the date of the Meeting.

. Members desiring any information as regards the Accounts are requested to write to the Company at an

early date 50 as to enable the Management to keep the information ready at the Meeting.

8. Relevant explanatory statement pursuant to Section 102 of the Companies Act 2013 is annexed hereto.

9, The route map showing directions to reach the venue of the 29™ AGM 15 annexed.
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ROUTE MAP FOR THE VENUE OF THE ANNUAL GENERAL MEETING
Venue: |5t Floor, Embassy Point, 150 Infantry Road, Bangalore — 560001
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LANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT. 2013:

Item no, 2:

The Board of Directors of the Company, at its Meeting held on August 13, 2024, has appointed M/s. G5R &
Associates, Cost Accountants, Mysuru (Firm Registration No.: 000069) as the “Cost Auditors™ of the
Company for the Financial Year (F.¥.) 2024-25, pursuant to Section 148 and other applicable provisions of
the Companies Act, 2013 (“the Act™), the Companies (Audit and Auditors) Rules, 2014 and the Companies
(Cost Records and Audit) Rules, 2014, The remuneration of Rs. 60,000/~ (Rupees Sixty thousand Only) plus
applicable taxes and reimbursement of out-of pocket expenses, if any, payable to the Cost Auditors has been
approved by the Board of Directars, Pursuant to Rule 14 of the Companies (Audit and Auditors) Rules, 2014,
payment of such remuneration to the Cost Auditors shall require subsequent ratification by the Members,
Hence, this Ordinary Resolution at Item No. 2 is placed for the consideration and approval by the Members.

MNone of the Directors/Key Managerial Personnel of the Company/their relatives, is in any way concerned or
interested, in the said resolution. The Board recommends the said resolution to be passed as ordinary
resolution.

By order of the Board of Directors
Nam Estates Private Limited

Arden Shusrn-

Ankita Sharma
Company Secretary
M.No. AGY9468
Date: 13.11.2024
Place: Bengaluru
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Form No. MGT-11
Proxy Form

[Pursuant to seetion 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

{Management and Administration) Rules, 2014]

CIN cUBS110EA1995PTCO17950
MName of the Company : NAM ESTATES PRIVATE LIMITED
Registered Office : 1" Floor, Embassy Point, 150 Infantry Road, Bangalore 560001

Name of the Member(s) :
Registered Address
E-mail 1d

Folio No. ( Client 1d

DP ID

1'We, being the member(s) of ............. shares of the above named company, hereby appoint:

1. Name
Address
E-mail 1d P S SRR By SR b O ool TN AP U
Signature SISy JUC e POa R Ch L or failing him
2, NMName
Address
Beatitlld:, 3 e nesinie i e NS L NN S R e
Signature R R S L T PR A I S SR S RS R NS . or failing him
as my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 29" Annual General Meeting
of the company, to be held on Thursday, 14" November 2024 at 11:00 AM. at the Registered Office of the
Company, and at any adjournment thereof in respect of such resolutions as are indicated below:

....................................................................

....................................................................

...................................................................

Eesoluton MNo.:

1. To receive, consider and adopt the Audited Balance Sheet as st March 31, 2024, Statement of Profit

& Loss and the Cash Flow Statement of the Company for the yvear ended on that date and the Reports
of the Board of Directors and Auditors thereon.

2. To Approve remuneration payable to Cost Auditor for the FY 2024-25.

Stated thig . ... BIEOF . ciivsessnvsivorsisasarrirese 2024 Affix
Revenue

Signature of Shareholder ..o, Stamp

Signature of Proxy holder ...ocoviiviiniiieiininicni..

Mote:

a) Revenue Stamp to be affixed on this form.

b) This form of proxy in order to be effective should be duly compieted and deposited al the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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ATTENDENCE SLIP
NAM ESTATES PRIVATE LIMITED
Registered Office: 1" Floor, Embassy Point, 150 Infantry Road, Bangalore - 560001
Please complete this Attendance Slip and hand it over at the entrance of the place of the meeting
Folio No. Chient ID No.
Name of the Sharcholder/Proxy
Address

Mo. of shares held

| hereby record my presence at the 29" Annual General Meeting of the Company to held at Registered Office
Address of the Company, on Thursday, 14" November 2024 At 11:00 AM.
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DIRECTORS' REPORT

To the Members,

Your Director’s have pleasure in presenting their Twenty-Ninth Annual Report of the Company along with
the Audited Financial Statements of the Company for the financial year ended March 31, 2024,

1. FINANCIAL RESULTS:

The Company’s financial performance for the year under review along with previous year figures are given
hereunder:

STANDALONE FINANCIAL RESULTS:
(Figures in & millions.)

Particulars For the vear ended | For the year ended
31 March, 2024 31 March, 2023

Revenue from Operations 10,703.66 B.264.17
Finance Income . 46.51 3574
Other Income 127.18 552.79
Total income 10,877.35 8,852.70
Expensess:
Land, material and contract cost 823455 5,846.17
Emplovee benefits expense 543.22 18546
Other expenses 1,889.96 1,913.80
Finance cosis 407298 5,059.93
Depreciation 6552 51.97
Total Expenses 14.806.22 14,257.33
Profit/(loss) before exceptional items and tax (3,928.88) (5,404.63)

Exceptional items
Provision for impairment in value of investment

- 2.706.12

Profit/(loss) after exceptional items and tax (3,928.88) (8,110.75)
Profit/ (loss) before tnx (3,928.85) (8,110.75)
Tax Expenses:

a. Tax adjustments relating to previous year 2 (0.09)

b. Deferred tax (credit) / charge (510.16) (1,150.01)
Profit/ (loss) for the year (3.418.72) (6.960.63)
Other comprehensive income (OCI)
Items that will not be reclassified subsequently to
profit or loss:
Re-measurement gains/ (losses) on defined benefit plans 0.08 2.82
Total comprehensive income/Loss for the year (3.418.64) (6,957.83)
Earnings per equity share: (7.66) (15.60)
Equity shares of par value of T 10 fully paid (Basic
and Diluted (T per share))
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2. STATE OF AFFAIRS OF THE COMPANY:

The Company is engaged in Real Estate Business there has been no change in the business of the Company
during the financial year ended 31* March, 2024.

3. FINANCIAL PERFORMANCE, REVIEW OF OPERATIONS & FUTURE OUTLOOK:

The Company has reported revenue from operations of 2 10,703.66 millions for the current year increased as
compared to ¥ 8,264.17 millions in the previous vear. The Net loss for the year under review amounted to
(2,418.72) in the current vear decreased as compared to Net loss of 2 (6,960.65) in the previous year.

4. DIVIDEND:

The Board of Directors does not recommend any dividend.

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared
and paid in the previous year,

5. TRANSFER TO RESERVES:

During the year under review, the Company has not transferred any amounts o reserves.

6. DEPOSITS:

During the year under review, vour Company has not accepted any deposits under the provisions of Section
73 of the Companies Act, 2013, read with the Companics (Acceptance of Deposit) Rules, 2014 as amended.

7. SHARE CAPITAL:

Buy Back of Securities: The Company has not bought back any of its securities during the year under review,
Sweat Equity Shares: The Company has not issued any sweat equity shares during the year under review.
Bonus Shares: The Company has not issued any Bonus Shares,

Employee stock Option Scheme (ESOP): The Company has not provided any stock option scheme to the
emplovees.

8. POLICIES:

1)  RISK MANAGEMENT POLICY:

The key business risks identified by the Company are Business, Reputation and Financial Risks.

During the year under review, the Company has formulated a policy on Risk Management for identifying and
evaluating key business nisks. The policy specifies the risk management approach of the Company and

includes periedic review of such nisks, including documentation, mitigating controls and reporting mechanism
for such risks.

SlATES PRIVATE LEMITEL CTNLIEST 1OKALD95P 0] 7950
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AN

b}  SEXUAL HARRASMENT POLICY:

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, (“the Act™) every organization to include in their Annual Report the number of cases
filed and their disposal under the Aot.

The Company has complied with provisions relating to the Internal Complaints Commitiee (1CC) pursuant 1o
the Act to redress complaints received regarding sexual harassment.

As required under the Act, the following is the summary of sexual harassment during the financial year 2023-
24

5. No. | Particulars Remarks
1. | Number of sexual harassment complaints received in a | Nil
vear
2. | Number of complaints disposed off during the year Nil
3. | Nature of action taken by the employer with respect to the | Nil
cases

4. | Number of awareness programs or workshops against | |
sexual harassment conducted during the vear. _
5. | Mature of action taken by the employer or district officer | Nil
with respect to the cases.

€} COPRORATE SOCIAL RESPONSIBILITY:

During the year under review, Your Company does not meet the criteria laid down in Section 135 of the
Companies Act, 2013, and Companies Social Responsibility Rules 2014, and hence the CSR provisions do
not apply to the company.

9, SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

There were no instances during the year that attracted the provisions of Rule 8 (5) (vii) of the Companies
{Accounts) Rules, 2014,

10. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS U/S 186:

The provisions of section 186 of the Companies Act, 2012 are not applicable to the Company. However, the
details of the investments/loans/ securities covered under the provisions of section 186 of the Companies Act,
2{)13 are given in the Financial Statements.

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information under Section 134 (2) (m) of the Companies Act, 2013 read with Rule 8 (3) of the Companies
(Accounts) Rules, 2014 for the year ended March 31, 2024 is as mentioned below:

A, CONSERVATION OF ENERGY
SL.NO | PARTICULARS REMARKS

{ ESTATES PRIVATE LIMITED CIN:USS | 10KA1995PTC01 79!
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Energy Conservation
Measures taken

The Company utilizes energy for lighting, air-conditioning and
other equipment’s. The Company conlinued its focus on
improving energy efficiency.

Sieps taken by the
Company for utilizing
alternate sources of enerpy

The Company has not made any specific investment in
equipment for utilizing alternate sources of energy. However,
the Board is considering offers and evaluating pragmatic and
passionate perspective on renewable energy to be used as an
alternate/additional source of energy in future.

the capital imvestment on
energy conservation
equipment;

As the impaet of measures taken for conservation and optimum
utilization of energy are not guantitative, its impact on cost
cannol be ascertained.

B. TECHNOLOGY ABSORPTION

SL.NO

PARTICULARS

REMARKS

Efforts, i brief, made
towards technology
absorption

The Company has always focused on upgraded technology in
order to deliver quality services to its customers

Benefits derived as a result
of the above efforts, eg.,
product improvement, cost
reduction, product
development, import
substitution, etc.

The Company with its landmark design, robust infrastructure
and support services has made its customers an ideal destination
for IT & ITeS, BFSI, R&D, E-commerce ete. establishments
operating within Bangalore.

Import of technology
related equipment

During the year under review, the Company has not imported
any technology related equipment.

Research and
Development facility

During the vear the Company did not operale any specifie

departiment for Research and Development during the year
under review. However, efforts are always made for the
improvements in its process controls, time management and
reducing the unwanted wastages in operations. Further given the
nature of Company’s operations, specific expenditures on such

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

SL.NO

PARTICULARS

[ REMARKS

1

The Foreign Exchange
carned in terms of actual
inflows during the year

NIL

The Foreign Exchange
outgo during the year in
terms of actual cutflows

12. DIRECTORS & KEY MANAGERIAL PERSONNELS (KMPs):
During the year under review, following are the Directors and KMP as on 31.03.2024

Name of the Director/ KMP Designation DIN/PAN Date of
Appointment
P.R. Ramakrishnan Non-Executive 00055416 DE/MD3/2013
Director
Aditya Virwani Director 06480521 18/12/2020
Karan Virwani Director 03071954 18/12/2020
NAM ESTATES PRIVATE LIMITED “IN:UBS110KA1995PTC
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Rajesh Bajaj Non-Executive 00738227 17/05/2017
Director

Shaina Ganapathy Mon-Executive 01777973 06/01/2022
Director

Richa Saxens Company Secretary | BCEPS2705M 06/01/2022

However, After the closure of financial year, Mr. P.R. Ramakrishnan, Mr. Rajesh Bajaj & Ms. Shaina

Ganapathy resigned as Directors of the Company w.e.f. 01¥ October, 2024,

Ms. Richa Saxena resipned as Company Secretary w.e.f 31.07.2024 and Ms. Ankita Sharma was appointed

as Company Secretary w.e.f. 13.08.2024,
13. BOARD MEETINGS:

In the financial vear 2023-24, the Board met 10 (Ten) times,

First Quarter | Sccond Quarter | Third Quarter Fourth Quarter Total Board

(April to June) |  (July to Sept) (Oct to Dec) (Jan to March) Meetings
05.05.2023 10.08.2023 09.11.2023 03.01.2024 10
30,05.2023 25.09.2023 09.02.2024 {Ten)
22.06.2023 29.09.2023 28.03.2024

The interval between any two meetings was well within the maximum period mentioned under Section 173

of the Companies Act, 2013,

14, COMPLIANCE WITH SECRETARIAL STANDARDS:

The company has complied with the Secretarial Standards as formulated by the Secretarial Standards Board

(SSB) of the Institute of Company Secretaries of India (ICSI) and issued by the Council of the ICSL.

15. RELATED FPARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year ended 31st March, 2024 were on
an arm’s length basis and were in the ordinary course of busingss, Therefore, the provisions of Section 188 of
the Companies Act, 2013 were not attracted, Thus, disclosure in Form AOC-2 is not required. However, asa
good governance, all Related Party Disclosures given in Note no 42 as per Indian Accounting Standard -24 to

the Balance Sheet as on 31st March, 2024 is reproduced in Form AOC-2 as Annexure L

16. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the Company occurred between the

ends of the financial year to which these financial statements relate on the date of this report.

NAM ESTATES PRIVATE LIMITED
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17. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016):

No application has been made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016
(31 ol 2016) during the year to which this financials relates.

18. THE DETAILS WITH RESPECT TO MANNER OF BOOKS OF ACCOUNTS KEPT IN
ELECTRONIC MODE:

The details with respect to manner of Books of Accounts kept in electronic mode are as below:

Name of the Service Provider: ESDS Software Solution Limited

The internet protocol address of Service Provider: 10.10.38 XXX Series

The location of the Service Provider: Mumbai & Nasik Datacenter

Where the books of account and other books and papers are maintained on cloud,
such address as provided by the service provider: Mumba & Nasik Datacenter

SRR

19. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The details of financial performance of Subsidiary/ Joint Venture/Associate Company is furnished in
Annexure — 11 and attached to this report as AOC-1.

20. PARTICULARS OF EMFLOYEE:

In the Financial Year 2023-24, if employed throughout the financial year, was in receipt of remuneration
for that year which, in the aggregate, was not less than one crore and two lakh rupees

Ex
N € ¢ | Date
Hemunera of P Last
tion Employ xiE ot Employ
S.N | Name of the eggna received ment Qualific RE | Comm ment of
on of the : _ e | encem Age
o. | Employees P rievee during the | (Perman ation o ot the
POYEE | Py 2023- | env Emplay
Ye | Emplo
24 contract e
ars | yment
wal)
)
Permane Embass
ol y
Propert
Reeza Post y
gez .
| Sebastian E‘xu:uhw: 2,95.38 80 Graduati 20. | 01-04- 46 chl.r_ap
; President 3 9 2020 ments
Karimpanal on :
Private
Limited
[*EPDP
L")
Principal Penmane
* Armanulla Leader - 1.43.49 85 nt Graduoati | 20, EPDPL
“ | Mohammed | Premium 7 on 4 )
I Sales
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| MAssistant Permane . ;
3 Emanda Vaz | Vice 1.87.91.20 o CGraduat | 17. EPDPL
. (4] on 1
President
: Assgigtant Permane Post
q
g | Shambben: oo 1,99,20,26 nl Gesduats | 2 EPDPL
Kadam . 8 2
President on
5151 3 1
Prasad A Ai.ﬁh i 1,23.98,38 i Graduati | 25.
5 A Yice i . EPDPL
Turamari : i on/CA i
President
6 Raghavendra ﬁ‘.ﬁmm - 1,05,57,33 Pn:ntiane Graduati | 19, EPDPL
RY e 5 " on/CA | 2
President
Head - Permane Post
g |Bsiawbmams | ooy | T094605 nt Gindbatt | 2 EPDPL
nian Prabhu . 1 2
Finance on/CA

In the Financial Year 2023-24, if employed for a part of the financial year, was in receipt of
remuneration for any part of that vear, at a rate which, in the aggregate, was not less than eight lakh
and fifty thousand rupees per month;

Nature Dite
Remunera of £ Last
Name of tion Employ Ex B Employ
Designati 4 pe | Comm
the received ment Qualific ment of
8.No. on of the i . ri¢ | cncem Age
Employ Employee during the | Perman ation st | ikt the
ee -mploy FY 2023- |  ent/ : Employ
¢ | Emplo
24 contract yment ec
ual
N.A.
3, In the Financial year 2023-24 had drawn a remuneration in excess of that drawn by Managing
Director or Whole-time Director of the Company.
Nature Date
Remunera of Ex of Last
Name of Desiomnati tion Employ e | Comm Employ
% the & received ment Qualific P ment of
S.No. on of the 2 rie | encem Age
Employ during the | Perman ation the
Employee ne | ent of
ee FY 2023- ent/ Employ
e | Emplo
24 contract ee
il yment
M.A.

21. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has an effective internal control and risk-mitigation system, which are constantly assessed and
strengthened with new/revised standard operating procedures. The Company’s internal control system is
commensurate with its size, scale and complexities of its operations, Further for the condition of being
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transparent the Board of Directors of your company appointed M/s. Emst & Young LLP, to test and review
controls, appraisal of risks and business processes, besides benchmarking controls with best practices in the
industry. The Board of Directors actively reviews the adequacy and effectiveness of the internal control
systems and suggests improvements to strengthen the same. The Company has a robust Management
Information System, which is an integral part of the control mechanism. The Board of Directors, Statutory
Auditors and the Business Heads are periodically apprised of the internal findings and corrective actions taken.

11. DIRECTORS' RESPONSIBILITY STATEMENT:

As per Section 134 of the Companies Act, 2013 the Directors confirm:

(i)  that in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(i)  that the directors have selected such accounting policies and applied them consistently and made
judgements and estimates that sre reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the Company for
that period;

(iii) That the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(iv) That the directors have prepared the annual accounts on a going concern basis;

(v)  That the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

23. AUDITORS:

Statutory Auditors:

M/s. NSVM & Associates, Chartered Accountants, Bangalore were appointed as Statutory Auditors at Annual
General Meeting (AGM) held on 30th November 2021 for a period of 5 years from the conclusion this 26th
annual general meeting up to the conclusion of 31st annual general meeting to be held in the year 2025-26.

Internal Auditor:

M/s. Emst & Young LLF were appointed as Internal Auditors of the company for the F.Y. 2023-24, 1o review
various operations of the company.

Secretarial Auditor

M/s. M Prakash and Associates was appointed as Secretarial Auditor of the Company for the F.Y. 2023-24 10
carry out the secretarial audit of the Company as per the provision of section 204 of Companies Act, 2013
The Secretarial Audit Report is annexed as Annexure-111

Cost Auditor:

As per Section 148 of the Companies Act, 2013, the Company is required to have the audit of its cost records
conducted by a Cost Accountan! in practice. Accordingly, the Beard of Directors of the Company, appointed
M/s. GSR & Associates, Cost Accountants as the cost auditors of the Company for the year ended 31% March,
2024 and such accounts and records are made and maintained.

NAM ESTATES PRIVATE LIMITED CINUESIORAISPTC0] 7950
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24. COMMENTS ON THE QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE BY THE AUDITORS:

There are no qualifications, reservations, adverse remark or disclaimer made by the auditors

25, STATEMENT INDICATING THE MANNER IN WHICTI FORMAL ANNUAL EVALUATION
HAS BEEN MADE BY THE BOARD OF THE PERFORMANCE OF THE COMPANY AND
THAT OF ITS COMMITTEES AND THE DIRECTORS:

The provisions regarding the formal annual evaluation of the performance of the Company and of the
Committees and its Directors as per Regulation 17(10) and 25(4) of the SEBI (LODR} Regulations, 2015 was
done by the Company for the year under review.

26. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS U/s 178(3)

The provisions of Section 178(1) relating to the constitution of Nomimation and Remuneration Committee are
not applicable to the Company during the year under review.

However as required under Regulation 19 of SEBI (LODR) Regulations, 2015 the Company has constituted
Nomination and Remuneration Committee in the Board Meeting held on 14" February, 2022 and Re-
constituted on 9" November, 2023 whose composition has been mentioned under the heading Committes of
the Board of Directors.

27. COMMITTEE OF THE BOARD OF DIRECTORS*

PLEASE INCLUDE A COMMENT HERE REGARDING THE REDMPTION OF DEBENTURES
AND THE COMPANY NOT FALLING UNDER HVDL PROVISIONS,

1. AUDIT COMMITTEE:

The Company has constituted Audit and Risk Management Committee in the Board Meeting held on 14
February, 2022 as required under Regulation 18 of SEBI (LODR) Regulations, 2015, whereas the provisions
under section 177 of the Companies Act, 2013 for constitution of Audit Committee 1s net applicable. The
following are the members of the Committee:

1. Mr. Aditva Virwani, Executive Director
2. Mrs, Shaina Ganpathy, Non-Executive Independent Director
3. Mr. P.R.Ramaknshnan, Non-Executive Director

1. NOMINATION AND REMUNERATION COMMITTEE:

The Company has constituted Nomination and Remuneration Committee in the Board Meeting held on 14"
February, 2022 and Re-constituted on 9" November, 2023 as required under Regulation 19 of SEBI (LODR)
Regulations, 2015, whereas the provisions under section 178 of the Companies Act, 2012 for constitution of
Nomination and Remuneration Committee is not applicable. The following are the members of the Committee:

1. Ms. Shaina Ganapathy, Non-Executive Director
2. Mr. Rajesh Ramchand Bajaj, Non-Executive Director
3. Mr. P.R.Ramakrishnan, Non-Executive Director.
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L STAKEHOLDERS REFATIONSHIP COMMITTEE:

The Company has constituted Stakeholders Relationship Committee in the Board Meeting held on 14%
February, 2022 as required under Regulation 20 SEBI (LODR) Regulations, 2015, whereas the provisions
under section 178 (3) of the Companies Act, 2013 for constitution of Nomination and Remuneration
Committee is not applicable. The following are the members of the Committee:

1. Mr. Aditya Virwani, Executive Director
2. Mrs. Shaina Ganpathy, Non-Executive Independent Director
3. Mr. P.R Ramakrishnan, Non-Executive Director

IV, RISK MANAGEMENT COMMITTEE:

The Company has constituted Risk Management Committee in the Board Meeting held on 12" August, 2022
as required under Regulation 21 of SEBI (LODR) Regulations, 2015, The following are the members of the
Committee:

Mr. Aditva Virwani, Executive Director
Mrs. Shaina Ganpathy, Non-Executive Independent Director
Mr. P.R Ramakrishnan, Non-Executive Director

Ll ) ==

*After the closure of the financial year, following the full redemption of 6% Secured Listed Rated Senior
Redeemable Non-convertible Debentures and the delisting of the Listed Non-convertible Debentures from the
Stock Exchange, the company no longer qualifies as a High Value Debi Listed Entity. As a result, there is no
requirement to establish the Audit Committee, Nomination and Remuneration Committee, Stakeholders
Relationship Committee and Risk Management Committee under SEBI (LODR) Regulations, 2015. Audit
committee was dissolved on 30.09.2024 and other committees were dissolved on 01.07.2024.

28, DECLARATION OF INDEPENDENT DIRECTORS AND THEIR PERFORMANCE
EVALUATION:

The provisions of Section 149 pertaining to the appointment of Independent Directors and performance
evaluation do not apply to our Company.

29, ANNUAL RETURN

As required, pursuani to section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014 every company shall place the copy of annual retum on the
wehsite of the Company, if any and shall provide the web-link of the same in this report. T, the Annual Return
of the Company as on March 31, 2024, is available on the Company's website at web link:

https://namestates.in/all-relation/disclosure-under-companies-act-2013/

30. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

Not Applicable.
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31. ACKNOWLEDGEMENTS:

The Directors of the Company wish to place on record their appreciation of the dedication, professionalism
and hard work put in by the employees of the company at all levels. Relationships with regulatory authorities
and clients remain excellent. The Directors are grateful for the support extended by them and look forward to
receive their continued support and encouragement, The Directors also wish to thank the bankers of the
Company for their continued support.

For and on behalf of the Board of Directors
Nam Estates Private Limited

Karan Virwani Aditya Virwani
Direetor Director
DIN: 03071954 DIN: 06480521
Date: 13.11.2024
Place: Bangalore
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NSVM &

ASSOCIATES
INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT
To the Members of NAM Estates Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of NAM Estates Private Limited (“the
Company™), which comprise the Standalone Balance Sheet as at 31st March 2024, the Standalone
Statement of Profit and Loss (including other comprehensive income), Standalone Statement of
Changes in Equity and Standalone Statement of Cash Flows for the year then ended, and notes to the
Standalone financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our infarmation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Acecounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, and its loss, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalene Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Material Uncertainty relating to Going Concern

We draw attention to Note 2.01(b) in the standalone financial statements which deseribe the upcoming
debt obligations of the Company due for next 12 months and various plans drawn up by the management
of the Company to ensure fulfillment of the same. The Company’s ability to continue as a going concern
is dependent on its ability to raise additional funds as required and successful negotiations with the

/ promoters for continued support and generation of cashflows from its operations that it needs
o AETa
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Emphasis of Matter

a)  We draw attention to note 46 in the standalone financial statements wherein the reasons for non-
recognition of expected credit losses in carrying amount of investment made by the Company in
debentures issued by its wholly owned subsidiary i.e. Embassy Realty Ventures Private Limited
is explained. Our opinion is not modified in this regard.

b)  We draw attention to note 44 in the standalone financial statements wherein the reasons for the
Company continuing to record assets and liabilities acquired by way of demerger at fair value on
the basis that the above transaction is merely transitory in nature as provided in Ind AS 103 is
explained. Our opinion is not modified in this regard.

¢)  We draw further attention to note 47D of the statement, which describes the impact of non-
recognition of deferred tax asset on tax losses in the books. Our opinion is not modified in this
regard.

d) We draw further attention to note 40(b) in the Standalone financial statements wherein, it is stated
that the process of registering the title deeds of the assets transferred under the Scheme of
Arrangement from Embassy Property Developments Private Limited to the Company is pending
as on the reporting date. The Company is evaluating the outflow of stamp duty on account of the
above arrangement; Accordingly, the Company has not provided for the estimated outflow of
stamp duty in the books. Our opinion is not modified in this regard.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report but does not include the standalone financial
statements and our auditor’s report thereon

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. [, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
“sttements that give a true and fair view of the financial position, financial performance, changes in
and cash flows of the Company in accordance with the accounting principles generally accepted



in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or errar.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

b)  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report whether the Company has
adequate internal financial contrals with reference to standalone financial statements in place and
the operating effectiveness of such controls,

¢)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management,

== Conclude on the appropriateness of the management’s use of the going concern basis of
> S unting and, based on the audit evidence obtained, whether a material uncertainty exists



related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e)  Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Aet,
2013, we give in the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
standalone financial statements.

b)  Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢)  The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including the
Other Comprehensive Income), the Standalone Statement Cash Flows and Standalone
Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

¢)  On the basis of the written representations received from the directors as on 31st March,
(124 taken on record by the Board of Directors, none of the directors is disqualified as on
t March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.




With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “*Annexure B",

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its Standalone financial statements — Refer Note 41 to the standalone
financial statements,

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
iil. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iv. The Company has not declared or paid any dividend during the year ended 315t
March 2024, and therefore, compliance with section 123 of the Companies Act,
2013 is not applicable.

A)

B)

C)

The management has represented that, to the best of its knowledge and belief,
other than as disclosed in Note 63 to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entities
("Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in Note 63 to the standalone financial stalemenis, no
funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us 1o believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

\The company, in respect of financial years commencing from 1" April 2023
*has used accounting software for maintaining its books of account which has



a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the software.
Further, during the course of the audit we did not come across any instance
of the audit trail feature has been tampered with and the audit trail has been

preserved by the company as per the statutory requirements for record
retention.

3 With respect to the matter to be included in the Auditor’s Report under Section 197(16):

In our opinion and according to the information and explanation given to us, the Company is a

private limited company and accordingly the provision of section 197 of the Act is not applicable
ta the Company.

Sfor NSV M & Associates
Chartered Accountants
Firm registration-fiumber: (.1

C S Mani
Partner
Membership No: 036508

UDIN: 24036508BKDEVX 7950

Place: Bengaluru
Date: 30" September 2024



Annexure A to the Independent Auditor’s Report

The Annexure A referred to in paragraph | under *Report on other Legal and Regulatory Requirements’
in the Independent Auditors” Report to the Members of NAM Estates Private Limited (*the Company ")
for the year ended 31 March 2024, we report that:

(i)
a)

b)

¢l

d)

(A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment and Investment Property,

(B) The Company does not have any intangible asset hence reporting under this clause is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a regular programme of physical verification by
which all its Property, plant and equipment and Investment property are verified once every three
years. In accordance with the programme, certain Property, Plant and Equipment and Investment
Praperty have been physically verified by the management during the financial year. In our
apinion, this periodicity of physical verification process is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

Aceording to the information and explanations given to us and on the basis of our examination of
the records of the Company and subject to the matters mentioned in Note 40(b) the title deeds of
the immovable properties (other than propertics where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee), as disclosed under |nvestment property in
the standalone financial statements are held in the name of the Company. The title deeds are
deposited with HDFC Bank Limited and Catalyst Trustee as a part of the mortgage and such title
deeds are not available with the Company. As mentioned in note 40(b) of the standalone financial
statements wherein, the process of registering the title deeds of the assets and liabilities
transferred under the Scheme of Arrangement from Embassy Property Developments Private
Limited to the Company is pending as on the reporting date.

Aceording to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment,
Investment Property or Intangible Assets during the year.

According to the information and explanations given by the management, no proceedings has
been initiated or are pending against the Company for holding any benami property under the
1 Transactions (Prohibition) Act, 1988 and the rules made thereunder.



(ii)

n) According to the information and explanations provided to us and on the basis of our examination
of the records of the company, the Company conducts physical verification of its inventory at
regular intervals and, in our opinion, the coverage and procedure of such verification is
appropriate. Mo material discrépancies were noticed upon such verification.

b) Accarding to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned working capital limits during
the year. Accordingly. there were no requirements of filing returns or statements with financial
institutions in respect of any such loans, Accordingly reporting under paragraph 3(ii)(b) of the
order is not applicable to the Company.

(iii)  According to the information and explanation given to us and based on the audit procedures
performed by us, during the year the Company has not provided guarantee or security or advances in
the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the vear

a)

A. According to the information and explanations given to us and based on the audit procedures
performed by us, during the year the Company has not provided any loans or advances in
nature of loans, or stood guarantee or provided security to its subsidiaries, joint ventures and
pssociates except as stated below

Particulars Loans (In millions)

Aggregate amount during the year
- Subsidiaries (net of repaymenis of Rs 4228.28 | Rs. 1.478.01
M received from subsidiaries during the year)

Balance outstanding as at the vear end:
- Bubsidiaries Rs. 10,184.81

B. According to the information and explanations given to us and based on the audit procedures
performed by us, during the year the Company has not provided any loans or advances in
nature of loans or stood guarantee or provided security to any parties other than its
subsidiaries, joint ventures and associates,

b) According to the information and explanations given to us and based on the audit procedures
wducted by us, we are of the opinian that the investments made and the terms and conditions of
wrseranted by the Company are, prima facie, not prejudicial to the interest of the Company,




(iv)

d)

]

According to the information and explanations given to us and based on the audit procedures
conducted by us, the schedule of repayment of principal and the payment of the interest has nol
been stipulated and accordingly, we are unable to comment as to whether the repayments/receipts
of principal interest are regular,

According 1o the information and explanation provided to us and based on the audit procedures
conducted by us, as the schedule for repayment of principle and interest has not been stipulated
there is no amount is overdue for more than ninety days in respect of loans granted.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan given falling due during the year, which has been
renewed or extended or fresh loans given to settle the overdues of existing loans given to the
same party.

According to the information and explanation provided to us and based on the audit procedures
conducted by us, the Company has granted loans without stipulating the terms and period of
repayment. The details of the same are disclosed below;

All Parties Promoters Related parties

Agpregate amount of
loans/ advances in
nature of loans

- Repayable on 10,184.81 Million 10,184.81 Million
demand (A)

-Agreement does nol
specify any terms or
period of repayment
(B)

Total (A+B) 10,184.81 Million 10,184.81 Million

Percentage of loans/
advances in the nature | 100% 100%
of loans

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans investments,
guarantees and investments made.

The Company has not accepted any deposits or any amounts which are deemed to be depaosits, to
which the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act rules

ereunder and the directions issued by the RBI are applicable, Hence paragraph 3 (v) of the
not applicable to the company.




(vi)  We have broadly reviewed the cost records maintained by the Company pursuant to the Companies
(Cost Aceounting Records) Rules, as amended, specified by the Central Government under section
148(1) of the Companies Act and are of the opinion that prima facie the preseribed cost records have
heen maintained. We have, however, not made a detailed examination of the cost records with a view
to determine whether they are aceurate or complete.

{vii)

a) According to the information and explanations given 1o us and on the basis of our examination of
the recards of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including Provident Fund, Income-tax, Duty of Customs, Cess and
other material statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities except Tax Deducted at source.

Further, in the following cases, the Company has not yet remitted Tax Deducted at Source to the
Government as on the date of this report.

Name  of | Nature of the | Amount (Rs In | Period to which | Due Date | Date of | Remarks.,
the statute | dues Million) it relates payment if any
Income-tax | Tax Deducted 0.0
Act, 1961 at Source May-23 07-06-2023 | -
Income-taxy | Tax Deducted 0.84
Act, 1961 at Source Jun-23 07-07-2023 | -
Income-tax | Tax Deducted 1.31
Act, 1961 al Source Jul-23 07-08-2023 | -
Income-tax | Tax Deducted 4.06
Act, 1961 at Source Aug-23 07-09-2023 | -
Income-tax | Tax Deducted .84
Act, 1961 at Source Sep-23 07-10-2023 | -
Municipal 2.30
Taxes 2021-22 - - -

b) According to the information and explanations given to us and based on the audit procedures
conducted by us, there are no dues of income tax, Goods and Service Tax, custom duty, and cess
which have not been deposited of account of any dispute,

(viii}  Based on our audit procedure and on the information and explanation given to us by the management,
the Company has not surrendered or disclosed any transactions, previously unrecorded as income in
books of account, in the tax assessments under the Income-tax Act, 1961 as income during the




(ix)
{a) According to the information and explanations and on the basis of our examination of the records
of the Company made available to us, the Company has not defuulted in repayment of loans or

ather borrowing to its lender except the following cases:

t noft paid Principal | No: of
::::::v::rg Name of lender | n:u;iu:l:ial::(In or o days Remarks if any
Million) Interest delay
Term loans HDFC Bank Limited | 40.00 Principal 33
Term loans HOFC Bank Limited | 70.00 Principal 39
Term loans HDFC Bank Limited | 65.00 Principal 49
Term loans HDFC Bank Limited | 175.00 Principal 54
Term loans HDFC Bank Limited | 55.00 Principal 56
Term loans HDFC Bank Limited | 50.00 Principal 60
Term lotns HDFC Bank Limited | 140.00 Principal 67 There were no
Term loans HDFC Bank Limited | 130.00 Principal 68 | outstanding dues as
Term loans HDFC Bank Limited | 50.00 Principal 75 | on the date of report
Term loans HDFC Bank Limited | 60.00 Principal 76
Term loans HDFC Bank Limited | 80.00 Principal 78
Term loans HDFC Bank Limited | 180.00 Principal 83
Term loans HDFC Bank Limited | 30.00 Principal i
Term loans HDFC Bank Limited | 3872.92 Principal 68
&:ﬂﬁﬂu; MName of lender l;: ﬁ::?-?::fn ?riTrjpnl ﬂi‘ygr Remarks il any
Million) Interest | delay
Term loans HDFC Bank Limited 20997 Interest i
Term loans HOFC Bank Limited D526 Interest 2
Term louns HDFC Bank Limited 126.66 Interest 3
Term loans HDFC Bank Limited 261.94 Interest 5
Term loans | HDFC Bank Limited 141.62 Interest §
Term loans HDFC Bank Limited 6.71 Interest g
Term loans HDFC Bank Limited 53.79 Interest 10
Term loans HDFC Bank Limited 7.60 Interest 12
Term loans HDFC Bank Limited 13.53 Interest 15
Term loans HDFC Bunk Limited 178.46 Interest 19
Term loins HDFC Bank Limited 78.91 Interest 20 i T
Term loans HDFC Bank Limited 51.00 Interest 21 outstanding dues as on
Term loans | HDFC Bank Limited 32.20 Interest 2 W30 tloa-of gt
Term loans HDFC Bank Limited 99.20 Interest 23
Term loans HDFC Bank Limited 19.30 Interest 25
Term loans HDFC Bank Limited 46,29 Interest 27
Term loans HDFC Bank Limited 52.16 Interest 23
Term loans HDFC Bank Limited 23,00 Interesi 30
Term loans HOFC Bank Limited 140.57 Interest i3
Term loans HDFC Bank Limited 63.12 Intercst 34
(31303 em loans | HDFC Bank Limited 29.51 Interest 36
iy loans HDEC Bank Limited | 1.60 Interest 41
Tdgnt loans HDFC Bank Limited 56,14 Interest 58
w




Term loans HDFC Bank Limited 10,00 Interest 59
Term loans HDFC Bank Limited 35.00 Interest 60
Term loans HDFC Bank Limited 13.51 Interest 68
Term loans HDFC Bank Limited 23.20 Inberest 71
Term Joans HDFC Bank Limited 59,58 Interest 6
Term loans HDFC Bank Limited 4500 Interest 1z
Term loans HDFC Bank Limited 14.96 Interest 47

(b) According to the information and explanation given to us by the management, the Company is
not declared as a willful defaulter by any bank or financial institution or government of
government authority.

(¢} To the best of our knowledge and belief and based on the information and explanation given to us
by the management, in our opinion, the Company has not obfained any money obtained by way of
term loans during the vear and hence reporting under this clause in not applicable,

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, funds raised on short term basis have, prima facies, not been used
for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company we report that the Company has taken funds from Embassy
property Developments Private Limited to meet the debt obligations of its subsidiaries i.e.
Embassy East Business Park Private Limited and Embassy Orange Developers Private Limited.

(f) According to the information and explanations given 10 us and procedures performed by us, we
report that the Company has not raised any loans during the year on the pledge of securities held
in its subsidiaries and hence reporting under this clause is not applicable.

(x)
(a) According to the information and explanation given to us and based on the audit procedures
performed, no money was raised by the way of initial public offer or further public offer
(including debt instruments), Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no money was raised by the way of preferential allotment or private
placement of shares or convertible debentures and hence reporting under clause 3(x)(b) of the
Order is not applicable.

(xi)

{a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

(b) Based upon audit procedure performed and information and explanation given by the
management, no report under sub-section (12) of section 143 of the Companies Act has been filed
s or by other auditors of the Company in Form ADT-4 as prescribed under Rule 13 of
panies (Audit and Auditors) Rules, 2014 with the Central Government.




() As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii)  According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii)  In our opinion and based on information and explanations given to us, all transactions with the related
parties entered into by the Company during the year are in compliance with section 188 of the
Companies Act of 2013 and the details thereof have been disclosed in Note 43 of the Standalone
Financial Statement as required by the Accounting standards and Companies Act, 2013. Further, the
provisions of section 177 of the Act are not applicable as the Company is a Private Limited Company,

{xiv)

(a) Based on information and explanations provided to us and in our opinion, the Company has an
internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

(xv] Based on the information and explanations given to us, in our opinion during the year the company
has nol entered into any non-cash transactions with its directors or persons connected with its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(2) According 1o the information and explanation given to us and in our opinion, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) According to the information and explanation given to us and in our opinion, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) Based in audit procedure performed, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Accordingly, clause 3xvidc) of
the Order is not applicable.

(d}) According to the information and explanations given to us during the course of audit, the

Company or any of the companies in the Group are not Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India.

(xvi)  The Company has incurred cash losses of Rs.3449.91. Million in the finaneial year and Rs 5418.79




(xvii)

{xviii)

(xix)

There has been no resignation of the statutory auditors during the year and accordingly clause 3(xviii)
is not applicable. Accordingly, clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the supporting assumptions, we report that the
ability of the Company to fulfill its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date is dependent on the Company's
ability to raise additional funds as required and successful negotiations with the lenders/ promaters
for continued support and generation of cashflow from its operations. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of ene year from the balance sheet date,
will get discharged by the Company as and when they fall due.

It our opinion and according to the information and explanations given to us, there is no unspent
amouni under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

for NSV M & Associates
Chartered Accountants

Firm registration number: 010

C 5 Mani

Pariner
Membership No: 036508

UDIN: 24036508BKDEVXT7950

Place: Bengaluru
Date: 30™ September 2024



Report on Internal Financial Controls Over Financial Reporting

Annexure — B to the Independent auditor’s report of even date on the standalone financial
statements of Nam Estates Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Nam Estates Private Limited (“the
Company™) as of March 31, 2024, in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
an “the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Finaneial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India” These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013 (hereinafter referred 1o as the “Act™).

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable o an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial ¢ontrols over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

¢ believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for our




Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with
autherizations of management and directors of the Company: and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
aver financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India™.

for N8V M & Associates
Chartered Accountants
Firm's Registration No: 0100725

C S Mani
Partner
Membership No. 036508

UDIN: 24036508BKDEVX 7950

Place: Bengaluru
Date: 30" September 2024
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ASSOCIATES
INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT
To the Members of NAM Estates Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of NAM Estates Private Limited (hercinafter
referred to as “the Holding Company™), and subsidiaries, including step-down subsidiaries, and its joint
ventures (Holding Company, subsidiaries and joint ventures together referred to as “the Group™) which
comprise the Consolidated Balance Sheet as at 31st March 2024, the Consolidated Statement of Profit
and Loss (including other comprehensive income), Consolidated Statement of Changes in Equity and
Consolidated Statement of Cash Flows for the year then ended, and notes to the Consolidated financial
statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, and its consolidated loss,
(including total comprehensive income), consolidated changes in equity and its consolidated cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
ny the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
I[gq]}ir_g\n\!?_nts and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
~andapptopriate to provide a basis for our opinion.

No. B3/1, 1st Floor, Above Canara Bank, Railway Parallsl Road, Kumara Park West, Bangalore - 560 020. India, WS
| T +91 80 4150 BO54/5/6] | 43746057/58 | E-people@nsvm.in|



Material Uncertainty relating to Going Concern

We draw attention to Note 2 (a)(i)(f) in the consclidated financial statements which describes the
upcoming debt obligations of the Company due for next 12 months and various plans drawn up by the
management of the Company to ensure fulfillment of the same. The Company’s ability to continue as
a going concern depends on its ability to raise additional funds as required, successful negotiations with
the lenders/ promoters for continued support and generation of cashflow from its operations that it needs
to settle its liabilities as they fall due. Our opinion is not modified in respect of this matter,

Emphasis of Matter

a)  We draw attention to Note 45 in the Consolidated financial statements wherein the reasons for
the Company continuing to record assets and liabilities acquired by way of demerger at fair value
on the basis that the above transaction is merely transitory in nature as provided in Ind AS 103 is
explained. Our opinion is not modified in this regard,

b)  We further draw attention to Note 47D of the Consolidated financial statements which describes
the impact of reversal of deferred tax asset on tax losses in the books, Our opinion is not modified

in this regard.

¢)  We draw further attention to Note 42(d) in the Consolidated financial statements wherein, it is
stated that the process of registering the title deeds of the assets and liabilities transferred under
the Scheme of Arrangement from Embassy Property Developments Private Limited to the
Company is pending as on the reporting date. The Company is evaluating the outflow of stamp
duty on account of the above arrangement; Accordingly, the Company has not provided for the
estimated outflow of stamp duty in the books. Our opinion is not modified in this regard.

d)  We draw further attention to Note 28(i) in the Consolidated financial statements wherein the
terms of financial instruments issued by Summit Developers Private Limited, rights of debentures
holders, basis of valuation of financial instruments and calculation of amount attributable to
minority shareholders of Summit Developers Private Limited is stated. Our opinion is not
modified in this regard.

Other Information

The Holding Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Board's Report but does not include
the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
uther mfhnnatmn and, in doing so, consider whether the other information is materially inconsistent

e consolidated financial statements, or our knowledge obtained in the audit or otherwise appears
witerially misstated. If, based on the work we have performed, we conclude that there is a material




misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s and Board of Directors Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position, financial
performance, consolidated changes in equity and consolidated cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of approprinte
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Management and Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a)  Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not defecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

b) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting




c)

d)

¢)

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) ( i) of the Act, we are
also responsible for expressing our opinion through a separate report whether the Company has
adequate internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

Conclude on the appropriateness of the management’s and board of directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinicn.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue s a going
concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
as included in the Consolidated Financial Statements regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

a)

We did not audit the financial statements / financial information of 12 subsidiaries whose
financial statements / financial information reflect total assets of Rs, 32,537.21 million as at 31st
March, 2024, total revenues of Rs. 243.98 million and net cash inflows amounting to Rs. 265.45
million for the year ended 31 March 2024, as considered in the consolidated financial statements.
The consolidated financial statements also include the Group's share of net loss of Rs. 343.57
million for the year ended 31st March 2024, as considered in the consolidated financial
statements in respect of 1 associate entity and 1 Limited Liability Partnership whose financial
statements / financial information have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub-sections (3)
and (11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based

f Iy on the reports of the other auditors




Report on Other Legal and Regulatory Requirements

L

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements,

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
the Other Comprehensive Income), the Consolidated Statement Cash Flows and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 3 Ist March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

L The Company has disclosed the impact of pending litigations on its financial
pesition in its Consolidated financial statements — Refer Note 42 to the Consolidated

financial statements.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

#._ The Company did not have any long-term contracts including derivative contracts
«\ for which there were any material foreseeable losses.



iv. The Company has not declared or paid any dividend during the year ended 31st
March 2024, and therefore, compliance with section 123 of the Companies Act,
2013 is not applicable.

A) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in Note 62 to the consolidated financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

B) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in Note 62 to the consolidated financial statements, no
funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries,

C) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

D) The company, in respect of financial years commencing from " April 2023
has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software. Further,
during the course of the audit we did not come across any instance of the audit
trail feature has been tapered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16):

In our opinion and according to the information and explanation given to us, the Company is a
private limited company and accordingly the provision of section 197 of the Act is not




4. With respect to matters specified in 3(xxi) and 4 of the Companies (Auditor's Report) Order,
2020 (the “Order”/ “CARO") issued by the Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor’s report, according to the information and explanations
given to us, and based on the CARO reports issued by us for the Company and its subsidiaries
included in the consolidated financial statements of the Company, to which reporting under
CARO is applicable, we report that details of qualifications or adverse remarks in Annexure A
to this report.

Jor NSV M & Associates

Chartered Accountants
Firm registration number; 0100725

C S Mani

Partner
Membership No: 036508

UDIN:24036508BKDEWQ4369

Place: Bengaluru
Date: 13" November 2024



(0] amounts i ¥ milkhons ey ibers e ity
Particulars

ASEETS

Mup-ewrrend ssely
Fenpocty, plun! and spipmo
Ervestnent peopeny

Glpodwill on poss]idabe
Ervmsimend i e yonfures nod sssocbaies
Flrancal nuses
CHher trvessmiess
Lo
Othor finsewinl st
Thelerred s assel
Mop-sunend b assst (oei]
il non-eurment Wty
Twitnl wnn-ewrrent s
Cwrreni sy
tvenraei e
Finamaiak anscts
Trade sscaryaliss
Coah sl sl wgaivalenis
Hank halances neker Gan canh el ensh eqivalem
Cother Ervestmrnds
Lowss
Other fnncinl seeis
e Euren waseE
Toinl carrent gmety
Asnsts held o sl
Tatal ansets

EFUTTY AND LLAWILITIER

Bty sbare capetal
thier equaty
Exquity stiributahle i equily bokiers of i Hobllsg Csmpuny
Hop-enmralling |nemesi
Twtnl rquity
Mon-currend Habidlifies
Dieferred o linbiity
Frzanc| Hababitms

Hommremys.
Ot Esmneied Hahdiities
Trovizes
by pon curven Liabiliies
‘Tutal non-rervedr labiies
Curresd Hatillifes
Financlad llsblines
Demrorsangs
Tras Puynhles
Drucss 8 wler, small snd medhim miopriees
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ther financeal lishifices
Provislims
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Current bix Habilithan (set)
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Comnlidated Staleimest of Proflt and Las

(ll anrerunts in & nillioms gedzss ethorase sialed)

Year ented Yiear mded
Particular |
e March 31, 2034 March 31, 2638
Inpome
Ravaniue from ppamlions M ILEELI B,787 56
Finmnex inecems 33 v 1 Lo Bt
Cithwr oo L .27 L1803
Totsl ncome [FHE & 11,158, 07
Lo, posterial wand contrect oosl 17 E92547 134554
Employes beneilt expense 1B ain IRL 46
Cither expenses 41 13540 L0774
I RILET (X
[Exrnimgs hafors fimanen cestn, depeeciaties, amortintion wnd (i 35240 LadsLAs
Fuimnes csls kL] 555045 TA&7.31
Diepresciation nsd emorntizstion g _bsas Lr AL
Frofitfldm) badinre ewceptional Hema 527167 [, 1 BE.04)
Exceptional tems - 136700
PFrodit f{leus) hefore tex [52TLEX) ILELLE ]
Tan expeama; L
Courreni fan 8574 AT
Tz adbstnems relatmg in preyioos year 197 .30
Dleferred (o {509,773} {1, 150453
Frafli Wloss) after tax before share of profit{lon) ls smecivie’ ol venturs 4 BELG0) (T AL
Share of net profitifless) in avpocistes asd ot ventao 11857 (3187
Prufis {{Bosi] for the yoar (517397} {7,750 140)
Tithar comprohensive lneooe
Irerm thar will got be reclnesaficd subsequenly o poufit or lem
Rerseamzrumens of dofined benafiliabilioyssse nog 151
Fair valne of imvestments in equiry lsstruments 424154 (3,308.35)
Inporne tax relating o itams that will oot be recleasilad subpequen 1w prafit or Tas - -
{athser ennprehensiva lnenee fur tie yeur, oef of fax PR 13,906 81)
Tedal comprehenive incomme {loss] bor ihe year 1943.35) (11,057.63)
Profiti o) for the year, met of tox sroribamable m @
Exquity hobdera of e Company (477445 (7,1 25.54)
Wan-gznipielling inbvres {10037 (62257
Total comprehemive income for tha year, wet of iy girribatshls we
Egquity holiders of the Company [T43.87) {10402 016
Pimrn-gantzolling intered (19%.47) {625.197)
Earnings per equiry thare:
Bty shmres of par valus of € 10 each
!.u.llt-ﬂpﬂ.l.hil (LE15) 1397y
Diluiad (T por shars) (IL1%) (13.97)
Material mecommting policles 1

The accempaiying cetes e an inlegral pat of thess cotolideied foancial statemens,
A pex dur report of s daie atiached

for N BV M & Assoclutes for mad om behalf of the Bosnl af Direckers ol
Mam Eslates Private Limited

Kurun Virwani

[Mraetos Dievcnr Conpany Secratury

T N0T 954 HM: GRS Memberhip Mo AFRMGE
Mace: Beogahira Flsce: Beogaluru Place:

Date : Movermber 13, 124 Daim : Novembor §3, 2024 Dasta | Nevember 13, 20104
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Comiidated Statrmen of Cashfows

dall g dn B milless unloes elaeyms uuupd:'_.
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Conh ol poimds seld
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Dhpmerationg cath Dew bebrs worldng capital chanpes
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Imervaes § (v poset Ofver cocresst Hakalinies

Cash geoerated fused o) operating scliviiivy belure s

Iniomws wecs peid{not of refend)

Mot cesh graveruicd ¢ juced En) from aperaiing ardwvities

Tty Mve From [nyvending notovities:
Froesnes lne e pocttvod
(Lepaseldearonsd b fusd depoddts
Rabeee Sompentabie deproad fpkven Tetsiwnd nack

Urovearrant in ewbsldicmes, assmsinins, frve A joinl verdes

Aubeancsa {pen olunded Tor s ol il

Peymenl fiw pasnheer algraperty plesd and aquipaosst afud 1800 Sl PEGEETY

Procends foam sle of inverted paepertics
Hnft cost copiElisAron om MVCTCDT POORETY
Trvesbrend p oprbyal fimds

ol casl [ueed o) mvesling actiivilie

Vinr eniles Wour imded
elmrek 31, 2604 Mareh 31, 2825
(%,271.85 [CRECES)
ELRTE -
ER B (1% 1)
- L1,
Ll R 0
{nag TEGTE
g3 -
L -
LRI LB
(A (A8 AT}
[En B 217
= fa.an
[EZE.H {Ea 20
¢ A
{2194 [25.5)
01l (.55
A=2hl TRAG
1% =
4221 3.0
3. {HTHIN)
L 2 A M
494332 1264 0%
2B FLTTED
L1557 GH2RLE
1450, 15} 356.71
L3z [20EX)
133 440 23975
1310 85 43R4 F
165 4 (13244
16 5T4 ity L4841
o] 1143
7T {2534 58
T, 3.0 45T 5%
LI 5 {3 25)
WL 10 134,13
43454 s
1155 353
14,556 90) 3,449,300
FErE3 s R
JEHLED
RIS Rt [53.34)
xim 4 4E
S1L7% -
1375 =
{4 HI231) 13043540




Msm Bstules Privete |mloed
CINUAST TR ATIRSFTON 7950

Cunsallduted Siatememl of Cashflaws

(el wrusants im ¢ mllans miles otherssise statsd)

Purricubars Vear emied Yiear ol
Minrch 18, 2024 Winrch 31, M13
Caah Bow from fnencing sciivities:

Proceeds from e of shase capinl -
Capiaal Advance given (8 40 -
Precesds fimm ling lerm honuwings 04443 (RS
Precesds fmen repayenesi) of [miercerporin depomt 1480 1,554 a0
Procesds fnom Lems of Linlied, son-comventibli, rdoamable debemiune - [RECiEET
Pepayment unwwnds lony e b HAWETE.LH (7,086 43}
Redemmption of debentures {ncluding fnfames) - ]
Finsnce costa paid __ 40, w0y (LR

Nyt eaih (used (8)/ gemeratel from Roascing sctiviiie (2A3M.53) (11 MTRAZY
b=t imcrease / {decrmane] |m el and conl equimilents (=35 58) {9843}
Beniness manalmion sdjustmems - ood
(Caxh moed hamk balunces a1 the beginning of the year LAU1ER 15410

Cash snd cash squivalents g the end of the yesr Lisien LST e

Csmpsmenos of cash sml csab equivalends (refor nete 14)

Hlalances with hanks
= im Eurrent sccounia 5.8 ELE ]
= [ SICTOW BCCOUmE. 445 14 1, 15538
Oithar bauk belances
- it fExed deponits 15001 350 58
Ralance with bl & short lerm depostin srivilisiahlo to sty beld for wle 190,17 =
LI AR,

o 1 - Book avendmilt wre coomidened i be an imtegm! pan of the cuth momgemen syalesm mnd ané themsfors aien mio oonsideration fior drenninmy the st cusl
frwn ol The Comguasy.

Mot 2 | Cash (Rows are roposted nsing the indirect method, whereby profi Sor the yeoar in ddussed for the effiects of tamisctinns of & noo-cash naterd, any delarmls
or accrualy of past or fiturs operaring cash recsipin or payments and fem of (ncones o eipesses aurecinted with |nwesting or finmmcing cash flows. The coh Aows
it wperaing. myerlng sad fisancing activities of the Company are segregaisd.
Mutorial secounting palicies 1

The srerampenying nes afe an mivgrl pon of s consolideied fmmcial srtemente
As par ot repirt of svmn date sitached

for ¥ & VM & Asocinie forand on beball of ke Bonnd of Dircciar ol
Chartered Acveesania Nam Estates Privite Limited
Il regiaratsm nusniber; 0 00715

» B .
@ e b Slasin—
Korus Wirmanl Virwanl Anlits Sherms
[rpecear [rmcinr Compuny Secratury
L 36T 1954 [CHIPN: OGBS Membersiip N, AGBISE
Place Bengulun et Bengalion Place Bengatun

D : Noveniber 13, 1024 i ; Kovember 13, 324 Date - Movember 11, 124
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Consnlidatsd Sraizmeni of Changes ln Equbty o ot Masrch X1, 2804
bl mmoeis m # millions ol atherwie sabad)

A Equity shaome puplisl

Partbtulurs Adtsniin
Equity sharss of Ru. 10 each lowed, subvseribed snd fully godd
Palanee uy wt April 1, 2023 3,008.11
Adel: Lo ol gluges during the sear -
Halanes a3 8 March 31, 2023 7,998.11
Balsnee as wt Ageil 1, 2033 388,00
Add; loeue uf shares during the your :
Balsnee as wi Mareh 31, 2004 R B
B Oher sty
Faribeniars Howerves aml surpis Ter Fatal neher
Capiial Feietaimedd wuity Sty
ey trningy
Balance nx ut Apeil 1, 3027 14,126,380 (AN 52) THLt (T 2R 48)
Acrpstsition of subsidinry - (T aH) - X ]
Lars fiox thar yumr . {10,432.86) - {10,422 o)
Malunes as st Mareh 31, 7620 14.935.88 (T B4 1 17,71 el
Ballaice un wt Apeid 1, 2023 1432680 32, B i) TREMG CIT IR
Aczgrisiting of nibwidiary - - - -
Larg fis thie yoae - (H3AT . (14187
Dsluiien na wt Mareh 51, 2034 14.374.88 (33,584.53) ™56 (IR 46247
Muierial uecausitng pullcies F |

The sccompanying exies ars an integrad par of tese consalidasd lasscal stemain

A per our repuri of even dae sitached
for WA VM & Amocizies flor ard wn behalf of the Bourd ol Deetion of
T Falates Privave Timited
- k L] rlrl
Karan Virwusi Addlicyn Virwuni Ankits Sharmm
Difs: DHIT1934 DIN: DéAiaI1 Membership Mo.; AR08
Place Bengahou Plage: Hengalboru Flace:

Date - November 13, 2024 Thole : Noveribar 13, 100 Diatn : November 13, 2004
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Mptes b0 congoilidated noacial stitements for the yoar ended Mareh 33, 2024 (continned)

1 Overview of the Group
Mnm Femstes Private Dionited [Yhe Company’h wus ieedrporaded on Jare 0L 1995, The Campory i angagad i G businms of desipgning,
planning, mokoping, ceveloping andior construetion of apartioenls, howsss, Fotones, pudowns, warslouss, godowns, hotsls, fuen hooses,
healrh cluias and suich other cormercial, resldantial sid hospnatity activimes, To caory business & civil, mechanical, elecmival, watef sugmly
und sanitary suppliers, ook catote developers, supghers of varous serviees roguissd for repdertial, coammeresal, madustrial, smed ochor wnats m
comipbacs with foouiyn e clsngs fows 16 ielaticn lo faeeg ioveslments b real adlide sector and eoimphianee with Hesecie Bonk of B g
relathon o frelgn dives devesiment pedicy aud Depadment of Indestrial Pelioy sod Poomobion, Ministry of Coomeres ool Inclastrey,
Coorverment of Tadla.
The replatercd offee is bovated al Lt flodr, Bmbessy Poing, [nfaney Roas, Deogalon, dia
The eemsitidaivd Fromeial sapsmenns comprise fnancial statements of WAM Eztotes Private Lanited (the Compeny®, “te Pazens Camypamy”
or Hulifing Cermpeny} kigether swith il aubvcidiedes (colleotively bermed a5 ‘the Group’y apd joist veebores {collzetively torned oe the
‘Crasolcaled Botitien’) Tor the yeer ended Macch 31, 24024, The Hobdmy, Compaoy was incorporated oe Juome B2, 1995 The CGroug is
engrred in the business of real erars development of commercial, petidentiz], leepivality developusean of waslip s selutod sciivities

The cozselidaied Dnkiscial stnizmeses are sparoved for issee by the Boond of Diresons oo Moverber 13,2024,

List of Snbsldiaries
Nume of the Extity Crnalyat Mareh 31, 2024 | Mareh 31, 2623
Incorporation
Trishnssy i Tewelnpars Privale Linited Todia 5 i G P
Erabiasay Crauge Devebopecs Privite Luni'e] - T 95 90 T
Embassy Boolty Yootoros frivie Limiied India H5.9% i M
By Une Commenciol Property Bouelppoents Povate Limdred Imikis 96.80% EER
Summmit Tevelopmenie Private Limited lndis S8 ATl 49,00
Eanboray Fast Brginess Purke Privide Limied Indie 1005 | SO0
RiGE Constriclivns sod Develeazears Mrivaw Liried India 77.12%] T
Supbire Hewlizn Povase Limiled Incha B9HI 5 | B 00
(oo Vialums India 1 AR | 19045
Aundor Prioject Privare Lol Imgha 38,997 | 4 30
Wige Thvelopmgnits Privaee Limited [ndin | GRS,
Logus Frogects Private Lizuted Incha BRI 95.33%
Hurvk Kol Estnte Privere Lionstbed Indis G, Bl ) L
Hasal Pregects Provete Lamied lndia REIE% 5.59%
Cobert Projeciy fovate Licvted Ind:s 00, %5 Uy Gl
Fileme Developers Private Limited Imdia B3.08% 9558
| tFormery imown 35 Embaasy Hub Pesjecce Prvate Lismited)
IJ'Iim! venfure enties
| Mame of e Entlty E":;“w"’“ March 31, 2024 | Darch 31, 2023
FEmhasay Tnvastmen? Mamngement Servces TLF Iln.liiu (=0T *-}:‘?T’_;E
Fimhasy Nine Develoners Private Limied Indin preT PR
FonbasyColunbis Pacific ASL Privale Lnited |i'1'-i'.' S1a) S0,

R geeroer ey Beer beF Slak idowidoreeiiy)
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Tntes to comsclidaicd Minandal staremanis fer Gl year ended March 31, 202 frentined)

Maniiat soemntisg policies
Hasig of censolidalinn
Busis of prepuraling

The comselicsed Goanzinl doiements of the Groom Seve been, prepaeed m seespdrmss with the bodian Accousiiig Smodard fod A5)
b g prodcmbed undes Revispn 133 of the Comparoes Acr, 2007 read topeer witk Fafe 2 of bo Compaodes (Fulian Aceuumting
Stmadards) Rules, 2008 aud Compardes (ledian Aveuuwring S1smbe ia) Arnadimant Rules, 2016

) It vemsibidnesd fnangial staymments bave b poepared on o stonicel cost basi pxeepl b cortan finewizl asses & Tighihities

4y

E

which wre meeagneed &7 fale vahe,

I enssobdated fanoce: stateeents ¢ protcntol m MR end all valus e nanded o the st wilkon, eweps vhen atherwise
snted

T eonsohisied Onwedal slatommis alse inghedes e vesul of 7 joins vegmee, Bobessy ovestasns Masagrmers Services L1,
i tmbassy-Colurie Tacific AT, Privats Limitsd, Goohassy Ove Tevelopers Privaie Uil woich Tee e aeeomsed foe maler e
l:,qui‘tr method of swaorting

The Regiemal Dicectaor ("R, Soech Last Bigsiarn, v Augniet 05 B2 | approved The Schenta of Ansageied amaigst b Coppany
and Fimhassy Froperty Devalopmiss Privats Limeld (BEFOPL) and e respecivve shireboslers s eredifors (“lhe Schene™) D the
vamerger of the ademiificd resideatial £ cottenercial projecty and mvestoesty of EPOPL ('Demorgel Uedorakay'™y cither held
dircethy gr 33 imveshments ln sohsbdbades of IPMTPL. The Schome bocame edfective finm the appninted dae April |, 2020 uwpon filing
of e pentified wapei ot the BD Ordate with fhe respective jummdichonal Regisirr of Companine Paraumt to the Sckams baaommng
cifedive, tae epacifed vedertcking vy dedfingd nober he Schme, v domerged fom EMDPL and femefeomd o md vesnd oothe
Coanpaty withve Mot from Apeil 1 2020 i.e, fhe Appoimsed s,

e

Ay per the danficzion Faasd by Mindstry ol Corpaste Al vade Crocillaer woe 59209 deted A 21, 2009 (MOCA Concal, thw
Crmpney han recoprised tha affect o the degpecger on Apnl 1, 20280 e g ceoambed the assets aud lobilicies ks aver at Car veboo o
minarnse: wilh Ind A8 103 Bsmese Combianon The difermnts 0 e fdr valus of e ool ascixs of the specifed iodereking
cmmerged ge ot -"I-{.‘-ﬂ 1, 2020 apd the saeidoraan wsucd, w :mnpimd as capoal reserve, Any ercampany halancey betweesn the
FPDPL pad the Cormpacy fsletihg to Damerged Undectaking, if any, in the Sooks af the Compary sball sand cacedlml

Tha Comnpeery hay avcoinded oz this derengor ender acomisition methied of agsmamog. Thae cgaiee's Herddnhts assess, Brvilibes
and cosingen: lahilities thit mect the condition for recognition ore recegaised of thelr falr valass st ihe soqmaltos dats s b contrel
18 Iramikary in e,

As refared Bn the note oo d6 fhe Comrpany hae Bled for merger with Byulsow India Dewelopasents Tininad (foeserly kbnoae &5
Inliballs Heal Estate Livniesd), Coraidening die Coppaay e flled ar apocsl before Eea'ble Nadeasl Compamy Lenw Appcisic
Tribuz]l FMNCLAT™ ageinst the order ssued by MCLT Chanhdigarh, the Compaay comtinues In scooust for ihe demesgsr wnder
sequisilion methvd of svomsiog,

i1 The gronp his locerred o Law{FET) of By 527167 Millen b a wegative net wouth of Bs 2008 34 MlHon, The sompany bas

mpaymncnl ohligebions during the next 12 mowths, the manapemet 3 conlldon of mocng Uy opcoting mymeet abpardons by
realization of market vaoe of wnderlying imverterics which windd gencae subvianiad casbsilves: Futhe, yaneas asel monetcabion
activilies and sltesnative phans Tk perpress ot proup level wach wowkd essble the groop o whede oopeiaesle adequins ceshilows
wiiinh i Lo enn e vaitized 3 groside support 1o the Codmpaey.

. Primciplss ol consalidatm

Thie presolidstad Muancsl dnlaments s ol the Fnomeinl sutenmmits ol the Compaoy s subsidianiss and jeine reorures
Coimal exisss when the Gouup is coposed, ar ks rights £ varisble teters from tos fmmehvepesrt vtk 2 Juvesmes nod has the 2hiin i
alfieer those meoums by wing it pewer over the hvesme. En ooder to dersmbte: conteal, e Oroap 2lenp wib votinp rights cansdders
&ll ather retevant facts and circumeances fiving rise m eonpwoms] voting righite as @t ol sy sheeholdes agasramy Subeidanes
are consalzdated from the dete e conmnel enaomen s mod l the date the eostrel conses.

Thee fiseccial satements of G Copsany md 15 nebsiciary companss have heen corhized on line by Line basis by sdidiae togerher
the ook wihies of ke iboie of assets ard kahdities, incomne ond experses afier elaninadting mm genp bdancss and inom zroun
s tiam, This iscess f the oost io lke Compeey of il inveamonl in s subsidiory and the Corpaey’s poring of cqoty of
aahsidingy ve e dade oo whnich srvesmment s the mobsidiacy is mads, is described s goodedl] sud recopnlond seprralely 88 ab Bissl @
ths comictidated francial staremends. The excess of the Comgpany’s pordon of equey of e dubediacy cvor tha st of imeastmen: o
the subridrary s trentzd as capital reserve in ko cormelilated Timaeial seemsnils. Cuodwall prigies or conectilation 1s nod amortied,
ftin dzated for impairmmt or & prosde s aod provided i, I fooad inpatsed.

Asmsncistes mnd Faot vepfure are acebaied vouder sty method wherchy the mvestment ix indtizlly recomded ab cost, idembifang 2y
gondwillicepiml ressrre arigivg o dee G of acquisition. The comang arsnmt of e imvestnect is adjusted thersafler foc the post-
acpisiion chonpe it e vestins share of ool nssets of the mvestse. The comcliceil dalemen of arafil md %es rofects te
et ahare of o ger sanls of eoeriliods ol the mvester,

The ecasolidsted Enemeial satements are greparsd using wfarmo acepomting policiss for ke tmosactions and. edher evesds in aimilar
carcenstznces and apgrepnate adjestments regquirsd o devirtiona, :r.:-.:.._ e wads in e comsolidided Seamrad @ stenaes o ansaee
cenlinmily with the Gnoup's sccounting policy. The ceosolidend fngneinl siaremeats g p;m.cnmd i the moe mocseT a8 e
Cotimpaniy ™t stomrale finemeiie! shsemer.
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Medes to eonsalidaied finescinl siniements for be year snded March 31, 2024 feommoued

I8

L of extimates

The preparohon of finascei] sofemesls w conledty Witk Isd AS requines e metagoeasnl @ ok judponts, soiloages ad
aesmmpticas thar affial the ceponicd amsumiys of revenuer, expenser. assots aod Habilitizs and the disclomese of contngem Bahitibod, al
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i Twowers el sl

The lense lihility B pitially measared st the present vahue of tee lonpe pavments ifat we o poid ol Ui seaumeecsen date,
Aszaented geing the dnbevsd rute sophicd in the lowe or, o tFat rsbe connol by rewdity detesmined, G oremmie omawing rote
applble 70 tee ctity. Guneraliy, the Cesnpony naes s Sinemenes] beerowieg satz as the dissolrs: mee. For lesser with rmsopably
shnihr dharmetsiisbe, die Company oo o lzzoe by lease s, mas adapd siteer the dheremerial bomrowing mate specifio w the s o
tha meracsatal bemmowing tate o the portfolic a5 & whols,

The Compased reecgnass the amourt of the re-mesaurement of lisie bty gx 4o adjustzant 1 e siphsofase asict Whers the
sarrving aeal of the nght=af-ase asee i rsheed Gr g il vaans s a Pariber ceducion in the meascement of the Tease Talidlity,
e Costermny secoprises amy remaiming ot ol e ie-mghaeerieat 0 poalit and less

The Conmrany han sleqted nol W0 naeaniae rp-ol-use asaet ued Lesse fgbiities for sharttemm leases of a2 assets that bave 3 lea
levrs e 15 mmatba ar ten amd lesies of baivsiue assela. The Company recagnizes the lense saymense sseoeialod wil theava e vs
=1 pepezan un o srwghrdms baals over the bease term,

s & lessar

Dlefermiming wither oy rmngemedt corfain o loase

A megpinna o 8 arranperent, it is determived wieliar e sttogenant s ar comaing @ len, Adimasplan or on nd it fhe
srasgrmend thar consame 2 lease, P paymenky and edw conskbsaiun reguinsd by ek o ermngemo o searaed ing thoss for
ather ¢lotrcats am Bae basis of e’ welative faic values.

Agreag hetdl renvler Jzares

Lensen in which tha Compuny dows 200 trstsfier sobrtantially =11 fu risks and remands o8 cownitrsbp of a0 asiel we classified ns
eperuting lmases Renml pecse anabey i accounted fir o a sripht-lice basis coa the e sare, T s laon s de e
aanzzflable period sagsher with acy further wrm for waich e tenant ko B opmen o coplioes te Jsase, whese, al T neiption, of
fee degse, the Cuostypeny 55 romsonobly cenlnin tar che gmamt wall cueesise fhat oabion. Leiar are olassificd e Financo leasss when
suhstatially o'l Gf the rises snd cewinby el camgral=g ransfer fom the Codpaey to the Toesee. Amoants due from [essees mméer
Finanee: b et wre fecordod as receivanles 27 che Clomapany'a £8 lavesment in b lesias

11 fddbad dféres! conls

Initial dizeer copss mich 28 brokeress sapomes moared specifieally g sum rovanies Fram i cporefisg feape ace cophlied b s
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o

Investments jn assoctates wod Joint venture

AR pEsaciale o0 enliny o Whseh (ke Group has significent infinzoce, Sloelfleant influeses 1 the pawer ta parbcmate @ the
Finevean | wne ooraliag pabey devisions of the invesmss, e iz not eone of fomtb sanbos aver Hhose policies.

A joien venluane 18 o [vpe of jeinl sranpemeet whevehy fhe parles tnn Bave Joldtl sintad of the arrangement have rights & dhe net
assea of L polor venltre. Jain: centrol i e contracmaliy sirsod sharlug of saoem] of =0 armagemes:, which s anly wéen
diovwivzs chomt fhiz Televant netivities reyuite semimea corveal of lbe paries sbeing conm. The somsidermines pede i
determining whether sipnifusni intlaemeq oo jolnr sonim) e dmilr 1o thoss necesary m deteroirs sontol over the subsidlarivs,

Thes Corcnlp's imvusioants U 4 nssociile aed joinl ventars are sccourmed of ming fhe squiny method. Under fhe equty mathol, dhe
inerddment i pp sazoclane of & joict verters is padally meogrised a coer, The catying ameeml of the investment is odjusted o
Tevofmine chges 4 e Croup's share of wet asrs of U aasesisns ar juinl vembe aneo e segiibon dats, Goodwill wlabng o
e azqoecaie o Joirt vemiure s mohidel in the earrieg oo of the wvesment el & ol sated for fmpedrmess individnally.

T shalemenid ol probit diud loss sedlusls e Grmap’s share of the e of opersthien of bz msociate or jamt ventars. Ay chaage m
CHCT oo thivee insarees s pooaonbed 2 part of e Grong's CC5 b siStion, wivan fhere his been 4 changs recoprised cirsadly i the
Uity of 150 associate oF jeint veemirs, the Griop recosniser ils srara ol oy shanges, whon appliveble. in ik stabement of Shanges
cquety, Tinreakised goins amul leawes rusalimg Croo tricsaenicss barween the Creop and the associafe ot joind venams are elasansd o
the eactent of the mboress i the gssosiiie of |odan wWzalene

IF an easity’s s2ame ot Josses of 24 23500380t of a foiat verure equals ar exceeds itz infsrsst in fhe feenuinio on el vodure (b
metader my leng t2nm merst thel, o cabstance, form part of e Group's nel inesdrsn n te ssacnbe or (ot vaurare ), the eality
disoomitres revagleiyg itx share of fisther kase. Acdidonal loves ere recogriged by o the extenr (st the Groop B oo
legal o eomunuatig oblputiom o mode pryvmeents on hebalf of the asscodine ab jules vennes. IF the stsocisic ar joint ventmrs
submequenthy ropers profis, the cotity resunes recopidsing ite liste of dwose pedlis moly 2iter iy shars of fbe profis eqmds b share
of lossis 0ol roooynised.
Al applicetion o7 te oquety wethed, the Gronp deremoines whethes it i3 treessary to recoymnizs o ipeiresen] liss on 118 ovsimen
i1 iz apgocias or joird venme, At esch repariag dabe, fha Do deferusnes whether thers 55 abfective uvidones fhat 152 fpeesanent
T he axyucizie or jaint vemre is impaied. e i@ such evidease, e Ureup micalots the emonnt of impeimeses a5 he difSerence
betwsen the reanverahle smount of the 2apotisbe or jolet vealre and 3 carrying valye, 2nd then recognisss the loas s “Shars of s
af nit itsuciate omd a joins venmme” B e ftismont of profit and dnss,
Upon hoa ef sheusficant infraenca aver ika asncioe o josd coemol ower e ot vesoire, the Croup measoes and recogiisss 2
setalbcd sivercingit ol i Fair valee Amy difference betecen the camviag mwous of de awsncize oo jainl ventars upan loss of
cact infaence ur joipe sopttel and the Bal vabo: of the rebied luvosment and proceeds foam diepessl i3 recaprded in
atabimaml of e and Tose.
The Group has apaled Figquity Method of ecoommicg as e lad A% 2% for acceumbing of us meeregt m Fanbossy Trrssamem
Maragemecs Ssrvices LLP wherein it ie santiod to 90% of e protit shase and hes gt mapiisd fair valus metbod g3 pee Ind AY (03 22
it sppevvel ol Seth the panmers 1s aectasasy lur oubmp decisions about matters reganding e L thal mes aigndGeaily sl ity
Ariuma

lovemiories

levenbories are vehued 2 Jowey of coml apd 22 weshizabic valioe de d an 3 first in Frwt et hasts, Codl inclodes cost of parehng
und all dbrectly dentifinde aid siinluiyide ousde. Mel palisahles valis o the eodmnmd rmamee cxpeomd in the oalinary oourss of
Tummess,

Fortign ourrencies

Humetioama! crirrency

The Group's consolideal fnncial sermenis wm peesmisd n (W, which i alsn e parend compary’a Suectionsl comesey. For
sk entny tle oo determunes e fociconl gyrreney znd ikcoos inchaded B the finvocisl statemends of cach entity a2
menunal nging tast fisctional coreacy.

Trimeeeetions sad alamaes

Transsetipnz o ey canencies e ndlslly woesdsl by fhe geup's epimies 8 their sespedtive lunctiens] cumvency et
et fl il dlote e ctien T rumlifics Tor recopnalion

Mometiry adscts and Deniites destminsisd m foreion snrancios sne teeekaed 28 the fineliesnl susreney spol raies of peckange gt ik
veparting date,

Bpckange differsnces aising on seifcment or fraeslnloe o mesetary ders ane recogaised @ profit or loss with the srcapticn of
sxchangs dicferences arising on moboiary levne bar ane designaned s part of the hedge of e Group's net invesment of & forsdps
specutinn. These are weognised de OO il th el investmend w dispared of, 22 which dens, the ounm ive acosmt in Toctassfed i
poudi oo logs . Tex chatpes acwl condite stivibesahle m enchargs differences on thiose ooy bems aro stam weorded o OCL

Mon-tranetary s ot ave messwred moremm o histones! cost inon Sreign sacsney we wes lined ustng he cicbege raies at B
dare " e sl traneseticns. Mos-monstary feme measteed ot falr vaine B s forlgs carfoicy e translaled g te 2
s 4 s date whea the fair value s densrnened. Tl g or liws ariging o danadsliog af aes meaeboy dery mener o fir
Filar i troaesd i Line widh recopnition of ke gaen of 1og an ke chmige m feic stloe of the dem i emslation diferenees on beme
whese Qir vaue gain or lese i nveanissd m L or poodl or o are also recagnised i 001 or prefi or loss. espectively)

COUD SRR

O eocsodidetion, Toe assete 2 liohilities of forcien operabiuies sig arsiesed e INEL o the mibe of sechargo preveling ul the
rupriueg dabe and sheir statsmends of peotin or loss e ook o aicenges coes prosnsling over the daces of e tapsashors. Tar
practize] purpares, the groug wies cuarterly avetage reies 10 winskin the incoms and expense i=ms winte the avaagm appoosmslcy
the cochorgr mrtes of e dates of e ratsactiong, The sychnge disfarences arision an mnalstion G consdShim &6 feeipsniead &
0L Qu disposal of & farclym wpoatism, dhe componens af GO relaling do Bwt prriolar foresgs spaestica 5 reccgnss el o seadi or
bnes



Piam Egrates Private [imited
CTN:UESETHCALSESFTCwl THED
Mutes tn comsolidated Maancial statesimis for e veur coclel Mazek 31, 3024 eootiomed

F.

Rodremenl aod ithér empdovee bencdis

Tetipimtwers bemslil m the oo of Providsns fusd 55 s defioed conifbulion schema, bn India, the Group comirlates the empliver’'s
hare of #he Provident Tusd aof the Kwgluyess’ Fenswon Scheme wilh fon Beglanal Providend Fund Comanissioner and te
coninsione are chareed to stewrant of profs nmd fas when dog. There ae no ahimiiong other thun fha comtrimbang payakls 10
the rewpootive: fimeds

I e of cveTaens Gronp coipancs. vonbritmions made towands Sefined comtribmtion schemes, i reseriamnee with the skl
.‘-p‘lg’j:ﬁlh lags, ase chanpad m fhe salement af profit smd lows an o secrol besis Thers o v shiligarues besond fbs meepactiae
ety s comibsilions,

Jiratwiy linkiliny 5 e dedioed Benefie sligedon wd is peovided beded oa on aciiede] velmsien done es per projeced ordt cradit
mthd, posfiomed oo at the balones et dase.

3t Uenn oosnpersaler, aiwences me prvided fr bass onoesdtioeres, 1ong ser conpoosated absseed ame provaded Tos besod on
aetunnak valiniion. The aotimal volpsion i5 dowe a5 pes poojeetsd wol sedly oo ad al the bulande soeo: date,

Fsmeasurements, comprising ol oonemal e sloises ae weeed diely laken bo slotesamn of olser vompo: higye mueme and e oot
defarned. Rereisunzments ane not eckasited 4o profl o Less it subseyuesit poriads.

Tricime raxey

Corrent imeomne fax

Lo anoens Sas gsaals il Gabilhes wre mcanred or iy 2monnk eapected 10 e owered from or pabc 6 the wwathis sutudRics
The tax catzs and tay bros wied 1o canaote the ammant are teose To we enscsed of substmbvely enasled, o il repostings dre o the
cunserivs whers fhe grovn operizs apd gamens Toabde incane

Current fiacomwes s relating fo derw recopaissd oolids pofil oc s s reoopmived ouluide peofit or A [enker mo other
comgrehensivi lusrs ar 0 edquity]. Dumrml e e o eongrised o comedation to the underlymg Tamection cither (n O0T oo
dwrntly i equty, Masigemel prricdicaly svelurss posinons tler by the tax e with respocs 10 STustio i which applicatde
et eglotions sve sboul to inspretation mnd sstedahes provisaes wEee apoajrd.

Rcferred fax

Dctatred @x i prvaided wsing (ks Gahiliy methed an comporany differences bomwngs the tex aides of st and lanibibes and e
caryEig arsonly for Frameini enecting perposes a5 e fepotting date

Diefered tax liakalities ave recogninl for all dprable teanpedery diflerenois, sruept:

= Wher e dedvered o Uakiliy asiecs from the mitial vecogesion of foodwill or an sses o Dbty in dsasscticn thal e ool g
ainees combdnlon 2o, = fhe tme of e tranaacsion, affeets velth Ui soewa o poarit i el peoti or lods

- In pespect of tanabe deppodary dithrances gesocimied with pwvesimends i asheidinres, neiesaks and oo in jaird weaheos,
when fe fimdng af iba reversal of die leoponeny differemees cur b owoirelled and it i probele tas ihe temperary differences will
ThE: REveras ' fe feropedabls Curara,

Dieferved tax ssbut ues vocupaiised (i ol deducible bamporesy bTovonces, e cemre forweml of umeed o syedits ] sy unss e oy
lemses Thedbrred tan agwls are cecogmisel do the mxteet that 7= is proaable thed seeble profit will be sallaisde againer widch the
decnenble ierporary diffeceeoes, ond the carry forwand o woused tr cradics apd vimeed tx boaees s e nitiead excapt.

< When the defomed mx sasd rebating % Ut dodecdbls scoporary ditfeconce arives fom the inital cecogaitica of an assst or
[mbil=y in 3 tramspcion e B o6t 8 busdhess oombiraton ad, =1 de tme of e Tznsaction, affects neither the accoetap prodis oo
bl profit or bose,

= Inrogpec of decucthle tempemary dilfmanes nsosiaed wih necetmeals i sbsidiades, ssoceles and mieces m jolol venrared,
deferred ban nawens are teeopnised eoly oo the cametd tiar is seobaiale far e woporery deffionos will toverse i the foreseeahle
Furtuee ami dnxakls: profit will be evailsbls ngabes wide e aaposay dofioenoos tan e utilisec.

Ve carrying amoust of defirmed 16 dsarts i revirmed at sach reparting date and racuced tn e sxren that B e fonges probable el
satfiplent Tazoale prodd wall be availabls o alowr il o part of the defeswed o assotio boulllied Usioenpnised colinTed G sies
Al ri-wesneed at e300 repodng dade el wre modgmieed o e elent that f Eag become prababdediie? tumee tazabbe prodies wall dlew
the delen o s sl 5 be reravered

Drediorrsad {es adoody wnd linbilises are massuved a5 the o rofes thal ope expected 1 2opd® m e vier whoo Ui assal i resloed o G
Heoiiiy is settled. haned ar s rebes (and T bawe) that have been enacted or substoobveiy snctsd al De reperiiay date,

Defirmel Lax rolaoing to (b cecoguissd outside prafit or los s novcgnissd ouisde profit o lose (it in the OCT or in the eguite]
Drefierred =ar itemas are recogalired i eorrslsteon to ke underbymg, tansact oo either in OCT o direelly i eguity.

Defernal mx smmets g defeored tix Labllities are wffset i a degally enfovceshls right exists 10 secof corment tix merets ggainss current
ten: Fadilifian nod B defared Eones related o fre mme toesbile eptizy ond ihe suma leention snthorily

Sepment roportiag

Tnred nm the "momgerane npronch” &8 detined dn IND AS 108, the Clef Openting Degision Malker (OODM) evatuates the groap's
pertarmae 2 lecatea rigmetes based on zn analysis of varines perfnnance indicators by peographic sesmers. Aocard gy,
informeman bia bect provented on geogmaphic sepments. The zeopmphica ssamerts we heind o Incstion of assets end melodas -
[z anl overaeas. The accoantmg prmgiples used in the preperston of ik foameial steemens ace cosaamds appled 1o xoond
o nne! expenidiuee n iscividial sopments, and ane a5 setout b the sguiflerat acccating pollcies
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Baralogs per khary

Bz garuiaps por svse ara calewlies. by Eviding (e ool poofl or lnm for the vear astcimable fo soary dlarehnokders by the
wiizlined aveenme mEnkes of eguily share eulvanding dering the vesr, Parly pald sty abaces are toeared ag 2 Bacilon of ah equdly
shaters 10 thuis antemt theat ey wers entided o pasticipare i dividends redarve 0 s fully aaid eguity share durng Ui ceponing peraod
Tac wezghted averags mowber of equity ghares eobcning durise the sear @oadppied for svans of beaus s bems slemeal in o
rights irsue o ewisting Swmdwldors dhage splds ol ssverse shione spht.

Far tha purpmse of smleloting dihoied sarnlegs per share, the oot grefh ar s fis the year attcbutablc o equity shevebalders and the
watightod nverage wamber of shares onflancing sing the vear are adiasted fir e effects af all patesially dibeive sacurries, The
Crrapamy wics pmfll or Lasz famm wamtinzing ap=ratiee abriboinble i the porent annity as the ceabml nommhor b esublisk wiehia
perbetiad on denry e an difutive o ankicileive

Pravigions

A provigon is sooprised wher (e enteeprise hes o prasent shligution {lagel or ceoatroctive) os a Tewd of @ past svet aed 2
bl dhan an austlew of Asouress ambodying cocmeomic benese w2 he ragived o sarde e chligation, aed a relisble esdeais can
b tade of whe amneeni of whligetion. Provisicns oe not discomued bo thele presenr vabue and we dolermmed baded on besd exsiems
tequered o seblc e shligation at tve balapce sheei dabe T sna tevicwnt af esch halaee sheer doio amd sdjused 1o sfiect the
vurreni hest s,

Cual and hanl habamoes

Cirreh il ensh aquivnbensa o G babato abont sosnpnse chrgres i and eng cash at ank and in hand and shortspesm depocils with an
anging MEEY of thres wwunis o kss For dhe popass of e consolidated. satemeat of cash flows, ewl 2wl a5y cquivalene
coaslat of vash and hunk beloow and shor-erm deposisn, ae defined ahove, net of rsdinding back avertmifs and cash coedit
Eevilities.

Contingeot lisbilities

A continger link Ay {5 @ wossibls chligaior th arives foooe pees et whine sxistance w0l he confimead by tha ooourenes oe oo
meoamence of oneg ar wors aheertuin fulurs svends beyomd Qe codired of de Comprmy or o proseat abligation dws is ool reengnised
becmiae il i et probable Gad o ourflow of sasaubees will be ricuined tw scttle tho obligatinn, A comtinger lwhibsy alse ansess m
cxmemaly T2 comed Whire fhees S5 a labdlivy ehat conuat be recngrised because T ozmmot be mensured relintly, The Company doss
ot Tecepuise p soetispenl Uabalivy bat disclesss its exisnce in the Srwscial slalementa,

Riaciness combinations

In weaoriluree with Tnd AS t9L provisione rebusd oo fost fime adoption. the Group has elected @ apply Iné A5 asconnting for
Posineas conabinithans proapectively from 1 Apeil 2015, Ag soch, Todlan GAAT holoseen rltieg o tosmess combinationn anfcned
o befece that dag, bxludme geodedll, keve been camisd foraml with mincmal sdjinsmers. The sme foal oo adoquem
sxemmpliom 5 b upsd for amecizies and juml ventuns

Erines eombnataes ane accagated S asing the exquisition motnd. The cost of o seaquisition s mesnwed #s the aggregste of the
croaieration fransfiaed mesaned ol acquisiion dae fir vahe aod te amonmt o sy non-conuling inberesl n che scoguizes. Fra
chil bimoss sumbmation, the Group elees wisither @ messure thie nen-smimdling inersts in he acquisee 7 i valoe o & e
praportonabe share of the aoquirss’s ident fubic net ssnt, Aoqusicn — rebated coar wte sxpeesed os inewrsed.

I the Dusineas cownldnstion & sviteved o dlzges. ack previdasly hekl equity imfaresl i te-measawed of iti scoquisilson dete
Thir vehie wml Siny iesaling pain o e o eoogneesd B profil o e

A cogtiagest cofsiderdtivn o b arstened by the aoguirer will he recogmissd ob feir value ul Uae seqinsivam dele Cuntnpen
corshdersdon classiticd an ar sxsel ur linkuility dhod i o Enencin Eabrumesd sod within dee scope of Tnd AS 1R Pnpneial ingmmeis,
o mimlred 21 e vahie wadh changes o fuir vales recoyneed either i ymofis oz 1oss o 25 8 chnpe to OOCL

1 dhe comtpend consderbon 3 mof withio the scope of [l AS 1409, o ¥ e in socordameoe oith the appraprate Tod A5,
Comtingent coneiderntton that e classlfied as oquity & pot ro=memsared ot subrequent reparting dotes and mohsequent sedlemenl B
aeenmates for within egoily.

Croodwill ds wmitialiy messured 33 cos, heing he exees of e agpromee ol te eocantemanon Tanefared sl the amonng meegnissd
far pan-contrefling interasr, ol amy oo ireret sald, ovee the oer Meaifable sels angioed asd debthnes o mad.

Iike G valoo of the nel wadels oomed s o exesss of the aggrepate copsidenarion taaasferned the ety pechpioes e pain dinectly
i ety a copial regerua.

Aller gubinl regmition, guodaill i3 measured 9% cost less apy accunmlabed cupalrnent losses. For the purposs uf impaimme: bewting,
goaidecll soquired m o bmsiness coxbinaton i, Do the acquisitivn e, 2llvsabed 1o each of fhe Chingp™s sxh-geoesating tmits thal
ame empecbed to henefit from the combiracion, keasoective of whether ofbar msels or linbilidies of e sxcquinss ore ssmed @ o
e
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“

MNan-current asiets (ar Gvpose] growps) beld for sale

“Lhs Grown olassilies nisbeoeTTTRE dsdcts and dizpesz] groops o5 held for sahe if their cormymg amoents wdl bo recoveood arineioally
tarmech a sabe rather than fhrough continsing e, Actions remaec 1o complety Px sale should indicale thes it 5 pnkikely that
aipnificrnt changas tn the sale well 56 mede ar dia dbe desigion la gall sall be witulmsn. danaerren: mese be comoited o the sabe
expwctral withgm eme: o feqn dhe cate of clazsificatian

The eriters Zor hebd for mie clzssification 42 repreded aa et oudy wlven tbe Aesom oo disposad grove L5 avadleble for unediae sils o
= prenent coadizion, suljeel 1o anly e terme that are msel ol casternacy e mle of such mects {or disressl groue); U3 -gals s
Fauhily prabeisle; sed o will geanmedy be sold, wel semdoned. The @foun e sabe of e assel or dispues] o toobe highly
peaibabie whane

= The sparapoale v of mansgémint s cumnmttcd ta 2 plen o ol fhe sot (o disposal grown),

- AN s progrurmne G Beate o bayr amd eeansbiie tae plae hog e rebated (i appdicelile),

= The aspct (i disporal groug) is heing actvely marketsd foc sale at 2 grice thee iy rearnnable in pefation by #r-cumrent faip valac,

= Thie sl s gt o gualily for sbeogaition os a compbetod auls widhn oo yoor Bom the @t ol classifenticn, aul

= Actipms requized o canyplets (ke plan indicabs thae i is unlikzby that siznificant changes to the plen w10l e made o (bt the planwill
e withdmsar,

Tou-owrens aszels beld for pale and disposal sroup sve messured s0ihe lvaer of el carrving anvou amd gag Ohir valne fess cose o
sell. Adssls amil Babslinies chiaetiad e lield for sile oo prazeiviad W:m'.l.l-eh-' i Thae tmalisie slama.

Properm, alaan asd equlpenens st bimcble assls ouos clemabed us held fod sals o tet depitclatd o aesoedsed

& disposal proup Edifes gy Sveabmes] apembinm i 109y 0 commosent of moentty thet sither has beon fimpaced of, o7 is clisi el
2z held Zer sele anad-

= Ropmscns p sepamatn majee Tiea of aioese o0 gaogaphisal ared of opeiaong,

= Is part of a single co-ardinsted nlan 1o dispose of & separaee major lina of bust o gepgraphocal area af ¢ i or

= la n sabsjdenry acquired rxciosively watk a views ki pestls

Hair valig nssiremmil
T hes Crrangn wmennex Tl nigiumwnng, such s, Seovriyes un e v ml el b lanes sheet ded.

Facw v i Gl pevce g widlid be pecobved de sell o siuet or pahd Ly transdir o lability o an erdecly ranmcison beisssen marked
OGAPARLE &L taa mocasur e ol gk,
e [l vuhie ol an esiel o o linkdhiy t5 menscned wing te pssumpleoes Tl morke: paricipimnbs would wse st phisin the asssl ur
Labvikesy, saiizming that tHarket partisipasts w0t in their scmommic bess ietersst.
Thes Cironp usen vilusdiom 1echndques thit e spproprise in the cinaumssmees i for whink wiBcen dais i svndlnbis G measire
Ieic valag, mimigng thir e of relovar obaervable s d mumstzieg toe usz of mobservable imms.
Al ety aed luhilited for oo [l vnlae & menswred or discelosed in ika Smanoinl sleferenls ore colesgorzed within che S waloe
boemurchy, descrihed s follows, based o the kosest [=vej momt teat 3 gignificset toe the 277 vmhes meoasmomens os aowhalc:
e Leval 1 -Quaned (ueidiined) macet pricos in achive markess for idontical asiets ar Eubilitizs.
s Level 1- Vabasiion techrxies fo wvhich (e lotest level npot thet 8 gpmiticent e the e valie meospement

& dicuudy vr mediryetly chservable.
* Level 1 - Walusibon ishiegques Ear which the Iowest Beyvel irpot that i sgoifivant o the Gz valoe measmésnint

i unobaoowalie.

Finsneinl instrumenis

A firemcial instmument is any caodmct faal given rise oo firancool asset of one enirty and a finenziol Liability w7 2guity nstrurment of
anather enhity.

Inisial recogeition 2pd measorement

All fommaal asets o recagnosed. misially af fair vahee '|'_|I|:_l> Srempactian cosis T are atmbgtable W the al.::p'iui{un wfl bz [mameml
aszet except in the case of finzacial nesets recorded af fuir voloe through profitar ks,

Finuneial habilibes are desctied 35 fipencizl Esbilifss ot fic valoe thoough profit ar boss, Toes amd borowings, payobles, ar 2

deriverives designaded a5 hedgivg Instnimends lo an elfeckive bedpe, oe appropoate, All foangial Fabilites are recognised Dnitially af
fair walne amd, in e zage of Do sl mavogings ond pawebles, net af divecly sirilnssohe transectios nosa:

The Grenp's fnancis] Likalittes inchide trade atal other sayvables, oane ard borowings, incinding bank overdeads nod derbemie
Fnzacial nurumis

Bubsequent measureneenl

WF Flaamein) arreds carried or amoriined cosn

A financal aseet i mabseguantly messured at amectised coal (F it is held within 2 busizess mods]l whoss abisctive is b hodd fhe asset in
arier o calkeet smirmctunl cadt Ao md she coetramual torme af the Gnanoinl secd give das oo spect sl dites o cadk fows thn
e woleiy paymwmis of precpal aod Sheres on the priscipal Mmoo sersaneing

Ay Fimamsial aasets a fody valler froupk sdfeer comprafessivg income (FTTOCN

A lpmsgial neset i anbipyrently meserad ar fuir vabae (broigh oty sommrehendive monee O 60 5 el witkin o e mode
whoae ﬁh_in‘ﬂ\ln- s ackimerd b:.r'hmh onﬂ::.ti:lg gomiacn] cash dows and salkng Financial aseers and the comteamum s of s
finarcial arees give U152 o0 specified dates o cash fows (hal are selely pryments of principzl and nterest an fhe prncpa. zmognt
metsdnneing,

Further, m oeyes whene the Ciroap has mpds an ierocable clection bascd oo fis hosiness model, for sw myesimeats which ooe
claggificd aF sanity instmmaers, e subssqueat chanpes Lo faly valoe are receguissd (i ofher comprehensive incoms,
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Mintes t soasolidatal Hoancial stadesnaniy for the yor emded Marel 31, 2024 {contined}
(i FinancTe! e ol e wifae dhrorgt prafht o Snes (FVTEL)
A dfimancinl asser oitlch Iz 0ot claeaifind ln ey of e abovo cavogreen g subisomeily B vaboed Lhoough profitar o,
By i e
All squley Evsstmenis b seope of Ind A5 105 are sreasored ab Tic vahe, Bguity imstruments which e held for irsdiog, and
I)Ql'.‘:il-gul.lt anngiderafinn resngrieed by in negurree in & busieess combinirtion toowhich md AS 103 epplics oz clasificd as = SVTRL
Enuity imbvoreuds tneladed within the FYTPL cacegory are poessured 2 i valns with all shenges rmeopnissd in the PAL

{viFirancial fobltee

Fmuryial nboliies se nibsequently ceoivd ol emortssd cast wing the sftective imerest metbod, sxcept 650 contingsat sopsideration
egapnized (A 4 Busihess coanbrmation whick is subsequenty messured at fair valoe Groogh profit 2nd loss, For tmde amd ather
prrpblcn maherny within one yeor from the balamce skeet date, the corryios poeoees appeoxims the fam wbue dez o the ghort
esslurity od o irshtanemis

Linbsroar-beering e anl byrowings are mibssquentty mersed a0 amortlesd cost wslng tie BIR msthed, Galvs asd losess awe
rocogrised i stemant of profit or lose when ke labilils ane doceommnisel s well ve tooegeh he BIL armoiislion andees
Amartized cout i naloubeeed S tsking e seount sy dueurl of premicas on soqueilien aad e ar oo bl ase s inteenl e
nfthe RIR. The FIR mmormeston s Deleded 13 fnaces cosly in the smemieat of profic aed lass,

HBovlsmsiflesthon of flrancial wasery

The st determaires clasaliicaton of finarctal asests and liabilifies oo indtal recagaiton, Afber initel recognition, ne reclssRedion
lo maide Gt Dinepecde] sdecin which ase equily inntements and fnorcia) liobildies. Far fmaecial nasels whick s debd iesinemenss, o
fetassalnation s mrade vaby of e js a chesgr in dhe husmecss medel far mannging thare essers. Cnges to che bosipess medal ae
hpeeled 1o o infreguent. The group's s=gicg mesegeend demrmines saangs i she bmenes model 2 a sesalt of exteal oo inssraml
tcharyges which gre Fonifizant 8 the grovs's epsralione. A clenge n the: busioess medel ooours sz e prowgr vk beping or s
ta merfiormy an activing that is signifiesnl o s aperstiane: 11 e group reclasaillen Teonenl s, 0 apples e esclasaficslion
penspectively lnam ika recheasificnnes: dage wiveh §e dhe fiear cav of the tawedintedy negt reponing pociod fodowing the chates in
basinen mndol The group doses ot rearate sty preddodsly feoirdscd daive, lassas indluding iormarrtneat gaing ar lossos} or wioret

T fiollowing sable shows Favions tochsen ot ans amd huw dhey and secmited fic

{delginal clasyification Pevised elrasificathen Jecitunting tredtotest

Ampetised ol FVIPL Fair vahe i wemarsd = reclusilontsm e, [Nilsence
betwesn  previous omcriaed oos md fuw valoe G rreosmised )
Antemznt of profit aad loes,

|F¥TFL Amartized cosd Fale valoe a1 sechissilicarion dane becames Ug now pmoss cixcying

= apguint EIR s tado alabed tacd en tha now gross masryoyg emoant

Aomnrliseld ot FNTOCT Fale  vahs: & ocagored &0 oclusdilcade date.  Ddiferodos

betwroh provons emitiscd cost end fai valec is recngnisad m 04

‘o phuege in HiR fios o realassilogdnon.

FYTOCT Ammaived noal 'Falr value &t mclassificatien i b T !
coat crorving aueoius  However, cumedstove gam of loe2 i OC1 1=
acjusted agarns: tle value. Corsequendly, the sssel s aosunad a

iU 3 3

FVTITT VT P vahe al reelissidlaafon dale Decomes 13 2w CRITVILS anwvinl
Jo otk adjustnedr (€ tequired.

FYTnc) EVTPL, AR COnE e T fre ensared 51t valoe, Cumptaiive gae o o

Ippeviously secogiiied i OCL 4 redlassifiod to PRl sl the
[rEcimifiation dew, |

[Hlzetting of fnanci inxlrumenis

Finmmiia! amsels wed financia] Habilitier o offser aed det et asmount is separted ln the cosolideted Beluwe sheet i Cere is a
curremily ecircezhle Jegal vight o officet te recepnieal ienisants wied Doeve e e cibenlion b settle o o ot base, (o sz the s
anil settle tha Fabifitien simdlaneosty

Dorscogniilen of Mzncal @ lrument
S limmmsial naset is pomanily doevogmised wheno
-tk Hpkits 10 ceeeive tho cagh fows from the assed havs scpired or

Lhe proup as enemsferred it rgdes o oeceive ciak Oows fom the asser or baa asausoed a2 oligalen o pey the reeedved el Gows in
full withoart ragerinl deloy 13 2 third sarmy weder 2 ‘dass-troagl’ artanzeminy; atd et (a) the g has tansitnrod substargally all
the wsks 2ad rewarde of the sseer, or {63 the group has nevther transferred nor reamed mbstasdially all the nisks and reaards of the
agzeT, bl fa tenaloind conbml of e s,
Wi the o Tas Seadfberad U8 dighl o racedve e cash flows Bum an asict or bes calerod indo 2 passthroash arreegemens, it
evalnses U gnd to what atient @ hax reeained che weks apd rewards of owmenlip, When #t has neither transfened nor remined
substansially afl of the riskes and remwda of the neset, car transforred conmal of i asset e sranp mtiones e recegise the
bznsferrel amet @ the sxiend af the drouphy comirmmg mvolvemend Tnofhat enge, e groop alsg Teeomizes o sssociuhed habilmy
'The irnneiferes mives anil the smancigted Ligbdiy cre measaced oo n bosts thar oeflects the miglos nod obiigations daar the Group bas
Tefzingd
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Muled o consolbdered financizl stacgmenes for e year ended Yarch 31; 2024 (oomtiswml)
A financied [ty 13 dercoprized whies e oblipalae dnder the Banliy 3 Heckargsd r canceled or axgires. When m exishay
Fmumeint Fahilivy i3 replaced by snctber from the same Lender o substantialy different terms, ov the termg of an excsting lishilty 2e
sobemeialy wodliad, such an exchenge o madificatian 1 tected a8 dersoanilion o s aripinal labil#y aof the eevepmition of o
m’ha.lﬂi.l:.l. The Sifference in the respecte carmying arciunts soverraniged m e sademend of predt oo Iras,

Finunelnl yuwrarebes rontracts
I;nmlalgmn‘.: s by the groap are recopnised fnitiallhe of fir valos aed che Grumein) posamies cemmisgion oo heeped o ike
benahiiary as per the derms of the Tanoin gusegtee teennd

(18 'ﬁiimmpml
Cadivary skares ave clasrified a5 equity. Ineremeasnl ooms daeclly amrbotable r e lesmecs of e antinery sk and shirs
patians are Tnonuised w m dadagion o ey, 2o of any fox ook,

pd. CImcrous CATHIRL
A cootrect (8 copsidered 10 ko onerous whem the sxpectsd evopamic henelils ta be darved by the Compasy from the oortsas ara
hewer Lan the umaveklable ot of masiog s abligntioos undor tho contact. Tha provisiar o5 an enermi simmse i3 mesgnsed o1 the
gzl walis oF the lovar of the exproled eost of teppinatng the zocaead snd the expecied net cost of comimlng with e conizact
Befins gich o previsan is made, tae Copapany secopudsen sy Wtpaieent 103 on the amsls steacutod wath Uil conlrat.

ne. RFcomi aramiting pomaceneniy [Sdandards lsimed buil mod vel effective)
Phe Mgy of Corporane Affwics MCAY notifiss new smedard or anesdeeas o he sxiatbp sasdande. Thioe de oo sl
gotldeation which wadd have been applicshis from Apl G, 2024,

af, Lamd, materiol ond eancract et
The: Inmdl, muleris] and snndupe cost g teossised @ the Wstorent of profit md ks far anis afnch 2re regstered dermg the pericd
brzed o par square food budgesad oot ef the projoct ta the extens of erea repisbered during the pericd,

Thee land, mmaterizl ace] comirecs coet ie recopusced fn fbe suisman of profic snd bss e e wfiich e repsieal during e pericd
harmd an per squars fo et coet o4 the prosact o Wes szt of Lo tegimaned duarlng e perivd,

W.rt prajecte deweoged froas Enshassy Prupecty Develogments Trivate Timiled (refer ante -46), The 2o, matecial aod conrract cost i
recopudeed i the salctment of pratic and loes fior units wiich nre registered duriag the peril i e Gellows

U 4 pegpact of uncts Fon which sgremiersie e execsied os oo does of demerges the agrsement waalng of the poits wopld be consideced
]

2) 1o reapeet 22 Lmiks for which agroemer:s. aze nos sxeoniad as au date of demerper, fair valie oF the wndn ae on dake ol demstses e
it ol hdﬂ'l-'brd--'-\ﬂﬂitﬂ'ht manrred for comprlciion of e Im.l_il}d =] |:l.l.1|-#':i|.l1| ni the mree ol tie units

e Debenture Redesnpdion Reserve
in mecordmes wath sechiom 71 #f the Copmpanies Avet, 2013 teed aloey wih olrcolss dned by Minsty of Corporate Adfeics Ma
2013 the Cminpaey 5 requared to creste & doberture rofcivaton reserve amounting to 9% of fhe valae of redeemzble debeniuwes
out of prefie of the Coupaey svaibable fo dimobaion. Donmge the ssar ended Maren 31, 2039 ool year ended Mok 21, 2023,
tere are £ prafins wvaslaho tor deambudion bence theee is an nagiivemend W sreats o debeniure redempbion poerse

TG s how B et Mank incenriverliy)
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Mlotes o conselldated finanelal statements for the year ended March 31, 24 (condnned)

(el emcunty i & mclhioms unless alheredss stated)

A Pruperiy, plont and eqoipment

Heconciliation of carrviig armounl Gor dee vedr epded Mareh 31, 2024 and March 31, 2023

TIII:IE“I'lE. wwned

Particulars DT Furmiture )
+ & : -
Equi il ikl Btreres Motor YVehicles Computers Totul
Lirexs Block {Cost nr depmad cost)
Balance us ut April i, 2012 1.36 0,23 12517 318 15544
Additions £ = Lh.06 56T 51,73
Tielesinna - a [ - 115
Bakunee as ul March 31, 2023 1.346 0,23 19408 1056 16,51
Balancc as at April 1, T023 .36 023 104,08 LB&G 23]
Additoss - - 103,45 092 1337
Treletions - - .18 08T R 02
BRalunee as 4l Fiarch 31, 2024 1.36 023 25138 16,91 JL.ER
Accomunlared depreclation
Balance as at April 1, 20022 1.24 [IRL] 1434 ine 16T
Charye for the yenr 006 0.2 2113 107 4.1%
heaferticnaz - - L - 0.6
Balance as al March 31, 2023 1.3 13 3541 448 4091
Balance as at April 1 2023 1.30 ld 154 403 40.97
{harps for the year .04 LA A 33.313 RS 3703
et » - 241 B35 277
Ealamee as al March 31, 2024 LM k14 i 52 737 7517
Carrying ameewnis {net);
Balance s at March 31, 2023 Las it 15867 .78 16562
n.e2 .od 12406 3.54 227,71
Mutas:

* Refer note 24 for -nformation on the chares creamd

(This spece fer beo feft blank intensionaily )
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Mt oo camandidmlod Monmvind slaicments lor (e vear emded Moreh 11 D24 (zomtnmed)
{al agnevhed a1 millsans unfeis afarwine =mated)
F Invesoment properey under daveboqp e

Fariisuiar

As A Al at
Flaseh 31, 24 hlarch 31, ‘.'.\l,l!.}
Toeastmet properly undss developomad [IFLTY G,231.60 T30
5L 68 A58
Thetudly st FrojeedWike hnvestmunt propoety uader developmend
limbmesy Sprine | e ma [7) Salow) 600 i
YEmbmey Comerstane Toch Valley 764 4,780,200
Embwirsy Ronibesd - Club House - 13.54
Embassy Knoedadge Park irefer note (i) etow] 515 2534
Fmbeesy Faar Basiness Farsa (retir note {6 below) ATaAL |
638180 Sl
I Invescnsed property widts dovclopment sompeses of isfasdmciune cos inearrad for dhe desclapement af property predomigenty fog the el bose
pizhisal dgmplcameenl i othes commantial develoamenss
] [nvestent property wader develeoniesm akso ineludest propeies whach petaivs 1o developorses! ol sairmisrninl sawitg space
i} Beafer pote 79 for [orernestt propecty wler devalaprien! ngaieg schadile
& Nan cwrrent investments
Bia} Invesrments b jound conture and sssiciates
— iy
Tarticalan Tarce yulue Nl ki Ad ut Ag ot
persharg  Coeem March 31, 2024 March 31, 2023
Tnquneed
Invistmensd in jolnt veninre
Embassy Ume Drevelopers Drivets Limibed - Class & eqully dvtes 104Kl 59,727 28 = el B
Fomdueety - oduim it Pac e ASE Prvales [imited L4 3,830,137 2148 2048
Tnvesonends n delveniores;
Enbessy Chie Denveloge Priviate Limited - = . ——
C it el ek Been 1000 SHIRT 00 14574 2EEED
Fmbemasy One Devolossss Pevato Limied - o
Comepnisodthy converible dobeatren = Series D ki T T it a5
Embsgy Ong Daveleners I'ivate Lionired - .
Compmisoady eomveribls cababto - Berice ol bt i i
Embassy Cne Developes Private Limived - b N -
Comymisanly comvartible cshwnires - Setes § 0. fet PAATE N g Al
Ermbhes ey Calumbis Mcife ASL Privaie Limited- - - S .
Cotmsiledy Coaveribile b 100 il 21744 2174
Tavestmment in: Timdied Cisbdiity Favineoshig
Lty Howiimnzat Maragement Sepvices LTP 44,63 AL
_____ BEdl.55 1, 198.4%
Agnreiping diround of quedcd mrvertment . -
Apprepars stnound of unposied mvestoels 45 1E08.69
Agyrogars eroand of fmpeimsest movakoe of it - -
Trevestmisnt camied M cost L | PCE 50
Trvestimeml carned sl nmortised tosl = A
Trvesiment carried ot Fale vaiue theooph Oibe: Sadprchennive Tnoome W i
[nweschment carried ol Fuir value threash Stareemonr o' Profil & Loss - -
Investment in T.imiles] Limbilily Parinership
Shire of Profitifless)  Share of Pre flhlody)
Mame af e FiraudEo basy Imvestneent MOT Services LLP ibe year eoded March  the yeur ended March
31, mad a0, Tzd
AN Tatates Privade Limted -#9% Ddarch 51, 0029 50%:) FEI1Y [TE-23]
Aalln Vigwram 1% (March 31, 20023, 194) (1A LI
{3143 [iTEE)
Dretatls of percealiage of haldings it jning venduyes
Fartiemlars Comntry uf At Anul
imesTporation March 31, M2 fdarch 31, 3025
Ereasiny Oine Duarpzlypers Trivase Limisd ndin 25 450054
Eucossev-Ciélnebia Faedf3 Asms Privab: Limiced Lndis S0 (M S




Mam Eslates Private Limdied

CIGLST I AT PSP T O T80

T e, b 2 Fidated financial wis Ter the year endad Marcis 17, 2 {covinmedy
{all arnoemis in & amillioms unkes e ottreriee gamed)

n'{llj Chtheea fawsshimomts o

Partivelen Bate valoe Mnmbers Ajar At ar
pet shiake Blarchdl, 224 March 31, 2023

Investmends carcled at fair value throngh profit aed bow

Fyvestmen® i tedeepmble Eon onnvesible debesiuses

Lanbassy One Divalopirs Privasy Limited 1. 3T A0 370.00
Quuled

[ovesitinendy carried ot fair valuc thronsh ather enmgarehentive. incuine
Tttt in ooty rstrmmenes

Enuinon i Neseloproenes Livited I B005 240 IR T AR5,

TARSAY 1AS8 36
Agzprepate amoant 0l qondixl vestmant 7315 fy 1418536
Appregus ceoml o0 onyooted inveements Imen ERLIRNH]

Azprepate avoinl of impenesd i vabos o vesTmant -

limwestmert carried o gosl
Trvesawert corried af anporised cosc

Tavus vl cairried o Fair volue (smigh Ckher Compwehensnee pome Ta1584 i0es 3
Trvestmet cvisd 31 Pait vafos Uiraugh Statooet of Proft & Lose TR TN
T Nmo=currest |sans

FPariieulars A al Anal
. Mlnrch 31, 2034 March 31, 2023

Uik ¢iibel, coomidered pond
Loana v oters ¥ 2353
Largine oy g cngnez hald 4,52
(1] anAs

B CHinet Fisincial amels

Purticulurs An at Ax at
Murch 31, 2834 March 31 2073

Toeeesred, considrre] gomd
Senanity llimostts

Othirs 124 [y
Zefurdakle seeunity depost fier joint develnpatenr prodes T35 A0 TOEL
Iramraat aoonued hiod maot due v fezs Deponis - ik
(Fiher denosils - [SlH

TA5L43 Tydbl). T4
% Deferved tan nsseks ety A
Farticulars Agar AS al
Orlareh I, 2UTH Mlarch X1, 20323
Tpael w0 gecoms: of Soction 35 0 of e Incoo Tax At [N .
[T -
1 Mos-cisrrent fax adcers {net)
Particalars Asal At
Parch 11, 20k Marck 31, 203
Autvence T, e af provislen fortex e o e T Sl o 0 Bt 7 .= |
! 73T 10,98
11 eheex momM-SUTTEAE A5SHT
Tarticulary Asar ELE ]
Misech 31, 2024 March 31, 123
TUnsecured, conshdered zond
Cupital advenccr

= Advarcey paid fior erchans of Toml (mefer mahe 447 ke izs.45

- Ceiher capital advincss (refar md e 44) R ez
Advances ather han oapral whaaras

- Degpaha wedch staratesy/ por cnount =utharizies - 4013
Prajaymenss: 3 3 2.3 510

L2404 L3058
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Mites to eanantidated firascial statements for tee yesr eaded Yarch 31, 224 feontinged)
(alE aevmmie i ¥ o lions ueleds utherndae stated)

12 Enventories{vakued at bowar of tsar aud net realimble valhe)

Parilemlars : TP —
a larch 31, 2024 March 31, 1331

Cont of il mimenisters develeama and stock of consruceed prapertics 31 EAD 40 13 130 2%
Lesereal i plocs o 166851 217203
50871 Fat s

T gl of wventary mclinted cosl of land witich Ses besn aledged an o secursly lon the seured Jonn vwmaled by the sroup Cow of Jold of’ tae Bpllywies projects 8
plodged ne sezarily aguins) sormed nan:

1. Bonbratay Bpmimgs plots, L. Fimbassy Boaleve], 3 Py Geove, §. Smbeisy Lakes Teraces, 5. Fmbassy Epde st

T wawl of ipventory include eost of lard prd developoies: cost emd ather costs a5 o],

L thes cerzert yoor Ba 888 L0 miliens of bostawitp cost hae been invantorissd.

Trade receivables

Particulars * Azl As al
Irlorch 31, 2024 Flarch 31, 2023
Tnrecnred - s
Cassichgrand good 7,380 93 1.5 ES

[lawing significaat mrrease iv creilisvisk -
(redin copalrad - -
134981 1,981 53
e Adlowant Car impairment Togs - T30
_ by 1,923.52

Rafer acte M for pelastd picy rammactiar
Refer qose 57 fow trle reczivabl asging
Tag Compas axpesare s orodit end awrreney fske, en lede aflownmees telated Lo s feceivahles sre discTased n rote 54

14 Cagi o cash equinabents

L2 Baok balances nther tham cash andl e equivalenis

L&

- Al Ax af
Mm:wf March 31, 224 }Iur@l:'_lll?.!llm
Salaners wits kanks
= im nurreT B 550K BGER
= it carrows azpoant (Tiefer mone {f) helowy 45670 1,155,248
Oiher bank alances
=12 Fioed depnsit accoamta wish basks frornaivng snabesiiy les kan 3 monehys 350,04 JS0LTH

; Lo L T e
Murlens

(b€ 25674 noilbioga (March 31, 2073 31,155 27 millioes) i= bl o s accacet far regayicesd af term lears s Erted nomeoimveriibls danemhores - [Refor
vt )

AgHD Az ui
[
S . Minrch 31, 2024 March 31, 1023
DRepawriis with
= Bemairing materity avee than theee momihs bl Sess than swelve montie - 25,44
o7 - Lh.£A
u_nm- vtk )
d Asat Asat
Furticul
o March 31, M4 Manch 31, 3023

[mvesiments Carried af (xir valae &rﬁng‘n Prifit & Daies Aecoiat
Evvuetmend in bl Pads

B9 Livaedl Fund - DF Greweh (Hos March 31, 2004: 8959 74 & Mereh 31, 2023: N 350 :

130 m
Appregato amoegt of quaoted lnwanment i e
Apgrmegele nmaumt of unguoied Evesmets : i
duggregrie arpoe of impeicmem in vaine of vestoenls . i

vestnen: caniad ot cost - -
Miwitrners carried al ammerised sow

Invesiener: canial o Faer value troogh Otbey Comgpreiiensive Toocome - =
Tirversteners eammed ol Fuss value e sigh Subamen of Profi & Loss LED
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Netes w0 consotidoied foascial grateoieats Tor e veur esded Yaveh 31, 2024 (contiuwed )
iE wmaimta o 2 milllons uekes oluswdas sebed)

17loam
Partiewlurs Asat A at
March 31, 2924 Nlatech 31, 1003
TUnseenred, cnmsilered gl
Tt corporsde desosil 1o selsed perty (refer note 317 R 450538
Current zocemrt Babunos with Pariiesghip i (refir gone 443 186 [LEAR 3
JLaaos o cemploys o TAR &#71
404701 4.615.12
*Refir e 44 (o dotoits OF anssstions with rélaled purtics
1E {hher Minancis] aypely
FParticulors s mil A nt
larch 71, 2004 Warck 31, 123
Vvecarsd, congidered pond
Trubiled revents: drefit mata A4} 3]
Inizrzsl scorasd bral nik dinz an
- fixed feposic 02 E
= Inderest oo debertures f relabiad peny (redier pons 44) AnA3 e
- Intercorporate diousita ta velabed pacty (refer oona 53¢ L ] 135.91
Feceimble oo ancaii of shing sia fefir pabe 443 13 44 srreag
{31kae récemvinle from relyred perien drefer oo 44) 116.63 11241
i teceivaile froos ofirs E b T35
Aglyvamed pand Gar porcihzse of shares (R 11 -
Teecetwable foen rotbed pactoer (refer noba 44 (WL 112
5 TR 60066
* Refer e 44 fur bsactinm with reluedd parties
1% Oiher owrrent ssvety
Partienlar A al Ay Rt
s March 33, 2024 Margh 31, 2023
Tneecuted, eonaidered guad
Aulvanees sther thun caplial advangss:
Umitrilled revemus 26.1% 1§44
Prepoymeits 20.2F T35
Advunce Far sopply of poods el nengring of sarviees felie oole 44) A9 SES60
Sahemes tuw, ped of provisdon for lax ELNL 3
Fecarvable foom sale aof shanes (Teber neig 440 nln -
Balorce sk povenmeed woborid= 17034 42473
'.T![HH ___Em.ﬁi-
I Asseds el D eals
Tarticulars Aval Asal
March 51, 2074 Mareh 31, 221
Nan—urreat ngsel
Pevprty, plict aned aquipment 023 .
Tiwanwial sssem
L 2553 -
ket Grapnial dssels M5 -
Oither nom-inancial asezts 7.1 w
Clurrent asvets
Ioivanbaries T05535 -
Tanuneinl 2asct
Toude mecoivule 3575 -
Caeh amd cask aquivalents modr -
b Fnargin] 2asea 1585 -
Oiikec o financal ssees 172,79 -
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Mates fo cendolidated fnaneial statements for the year cwded March 31, 2024 (coolinued)
(ol proowats n ¥ nllbore wnlssa otherw e sbaoedd

21 Expuity abure esplinl

i Asat AF AC
ol March 31, %24 arch 31, 2023
Avwthorised
S0 (Marcin A1, 202032 ¥20, 27 (R00U) equity shares of Tis 10 2acl, o0 T 92271

Bl s L n T RS bl - S § b -

Tesmed, subserilsed and puid up

39981109 (Manch 3 203 39001 1L3RT) ecuity dhares of RS 10 cach, folly paid up. 390811 39901
. AS0EI1 15904611
{1y Heconciiation of the number of equity shares metstandies 51 e begisuing sad st the cod of e repariing vear 1y plven hedow
- s af March 30, 324 A ut Migrch 31, 3005
Mool shaces A Mo of shores Amnani
Mumber of s Iy
s }W” PR g S gt 109,511,391 3,908,[ 396,811,301 1a0g1]
iuwnbes af sqainy ehares fwmwed duriog te vear - - - -
Number of equlty shares sutstamding at the end of the yopr 399 815381 008,11 304518 3] 3A98.01
¢t} Ditalls of shavehalding of Fromacer i
. Ae st March 31, 2024 Ad ad Miarch 31, 2023 Chaeige during Oee
Y ol helding  Neofshares % .of holding Blo of shares yonr
Ermonssy Propay Developmoent Privete Licabed QA% T LY A e -
Enmibaesy Propocty Development Private Tirntsl joimily . 0 1 {1812 1 =
with I'male: VYirwans
7% Holding Private Limied 51.90% 167 42850 1% 257 AZH.SW -
Keten Virwami 2.56% 10 250 i LA 160, 350000 -
Adstym Vzwew Z,56% 10,250 G 250 100, 250 oy -
Heal Vimaanl 256% L6, 25 A0 2156k 10,250,000 -
Siiemirs Yirwand 0,35 1,560,254 LHE 1 15450 350 -
Mtendhs Virwand joindly with Vosandhin Q.00 156 TR 15E -
Jrtendrs Virwam faimly with Narpat Smgh Chemana £ ik 134 (LM 138 .
fandre Wirwend joimby wil Enmmo Wiewand .00 156 LR [ [l -
Jutendre Wirwand joimly with Adihye Wirwam 1S | 546 LR 1T L 56 -
TIF AERE1LA9T 1H% X995 131 =

(i) H!Eiui. prefireoomn aml nesiriclsus aliached W eguity shares

The Compery bas cmby ane class of abare vefamed Lo ax couiey shaes having 2 par wabne of € 10, Bach balder of (ke equily sbars, wsmilicad v the eeonds of the
Comnpany as of the: daic ol the tharsleldar mealing, s entriled tr o wor I g of enck shore neld o Gl matrss sibebied b v o ihe dhoeha’der mectng
The Conpany declaes and oy dividomds m indio upees. The dividend proposcd by the Board of Direvtors is subrject tn the approval of the sharehnlders i the

I che svent ol figunsm ol lve Cropsay, tee belders of aquimy shames will B cositded to reeelve aoy of te reeanieg sasess of b C ompeny after diribation «f afl
profepentind s, The dEtbeion will be in propesion o the mushes of squiy sares falid by the sharehohisrs,

{lp Equity shurebalviers bolding mere than 8 percent equity shares of the Convpauy:

i

=

Mame of the share haliler Asal Plureh 31, 2024 Ag ot March 31, U

Pia, af ghares Yo hidiog Do, of shores Va holding
- = T : ; =

Embsavy Pepery Developorends Privede Limited [rfar node . belowr) 20,001 iy v B
1% Heeliveg Srivate Limibed I6TATR,509 90,805 T A28 30 CTE
Adibya Virwual 1280 A0 LE0%, 10,250,000 A-TE%
Raran Yiwaed (1R LE ] 2.55% 10250000 2.56%
Heal Virwsai 1 250,006 2508, 10250000 LS
Dby 162481 g 1342551 0.39%
___________ 3I80H11,351 TAI % [CTETNEI] Vi, R0,

Doy back of shares ond shares aliattal by way of bonis shres

Thre have e e buy beck ol sores, dsue of sbages by way of bowue shaces of leswe of shaves purtusnl W coahact witheol paymeat being received in cash far
the pered of five vears inenedisnely proceding the balmoe dheet due st fram 3%,87,41,389 sharee |ssued pumiant 6 sokoms of smempement dunnp she o
ended March 31, 2023

§vip Durmg the year sndedd Mk 31, 26200, the Compry bes oescased f1s sutheriocd share capital by 82,00, 70,000 equity shares m efestieelr issue souity abases ko

the dwrcholders of Zbesey Fropery Dowlopment Private Timined a5 3 concideration modes the sckone of prmangesmsy Assocdingely, @2 Comcpony bes isamsd
65741 589 cyulty sharer al face vakes of 20 with saro viting rights sod elos as of the mlamieg sharss

(wid} Lasue ol sevoomilies comyerfinle fbo eqmisy st [ Redir nale 24)
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Mooy 0 eonaolblered fingncial sttty Tae Do yenr onded Murch 31,2024 {zamtinond )
{all mrwiiints i € renllinee wokewz arherd ss mened)
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{hiber cqmiky

Parrienlurs Bk .1..I.|:I.I‘ :u;
_ ¥arch 3, 284 March 3, E

Cupdtal ressrve

A the commerzemst of the yaar 14 32030 L4326 80

Al Avdchitions carmy e yuar i

At the cad of the ear i S2ERO0 14 7x6 50

Retamed earndeg;

Ar T oty cal 4 e yom (32 54066 22.408.52)

M - e uisilion reserve. - L

Al PrugiviTous) for the vear {19180 {10,437 A1)

A the a1l of thee sear £33,584.53) [sFETT T

Equity pertinm of Iutareat free lisns

Arthe commnsereenmit af e yeur [264.47) (26457

Salels A i darng the yoar 5

At ike end of the year {Lbd 0T 10467}

Equiry pertlos «f terporare guarantes

Al the sosrmmercament of the year E il £ Fachr |

My Audcttiomn dommng ey * .

Af ihie cod #f the vear LTy T

Eiquity componest of conspnisordly celivertible debemtures

A the prammergemant of the e 83,23 i1 bk |

Al Add oot o Lhee pear - -
Laws Converzon and ~edempsion thanng 1he vear T
At the end of the pear [TTRT] 8123

(18, 452.47] {17,718, iy

* Fver Stabemnent of chanyes m equaty o o el wovisses: 1o ather cquiny Balaecs.
Nalure and purpns=e of other reserves:

u) Caprial Frervn

Tl comnpary vada Scheme of Amolpeation (the Scheme't metmd i3 whollyawned sbeidian Swire Ivesments Private Limited J51PLY, Given thak SIPL 4 5
wtmilly-cvnid subaidery o the Chmpeay tire 4 me coansiderston pevabls for te emalysostion of $FL with the Coopary 20d the conseqeen ransfer of the
amki el g, peopetios, asssa 404 Uablives ol SPL o the Corpaery. The diffasence of the value of G ahiets ovar ke Lubalitics of SOL vested i he Conpany has
besem nusectme e capiin] reserves o, (e Coapady

£u5 al DL0 207, idealifhed res demial £ commerstal jieo st sonvimbiner o2 2l rebiled seset o Tlishiite (zsllectively called a8 The wederaleing') hag heen demer ped
froen Erskrasy Proposy Dovelopments Prives Lamesd i the Comipagy. T Dsepeny hia mecogmiesd the effect of (he demeomgse an Apsl 1, 2920 apd acconped the
apasts and [lahdfies Yataon wver al Toir veloe o accordance witk nd AS 109 Bsipess Cammbinaton. The difleretee b the s talae of %he met asets of the specified
‘milenaiing demeiped niml the cineidoation o, s reosgmiand os cnpuinl cewerve

Tz Compauty hes cutcrod oo 2 busmess tonster apreswsnt durng e yeer eeded Mocd 31, 2022 wit Udiynmae levostmons Pravace Lmsted for mangfer of germin
specified maie abd lishilitves as cnvigioned in the agresmen. Tha Comanny hae recognid the e of fas Business el jgresmnl oo Sepiambar 30, 7021 and
acconnted the sty anid b3t ko wver o B v i wcorcance with T AS 109 Benmess Coombingtion, The di e o tas fdr valus of the oot sme of the
wezcts and lahilites ronsfemed and the consudemihan e, is reooymised m capiml reseree

] Retimed enrwings
The oomiulatize g2in or legs irlileg Erert the opecations: wivich s rewdsed by Ui Clorrpeny (s presootod uacks v hesding of reined eamings, 51 v eed of the yaar, thy
st {luss} afier dox is Tapsfemsd from the Sabomet of profit 2od loss ra selsined samings
) Equity pootism of [netes] free lexm
To epesend e aguily compeaers arising oo fair suldios of dhe 52 laoang og requiced woder led A5 105
o} Equity poribeat ul Gurpurale guaranies
W it i ity Goonponest arising i fule valzanon of e consoesss guiceio: oo Jein ko by boldog Company as eauired andes Tod A5 109,

€ M}Ww o cosnpalzarily comverntihie debiendsre
[# repegmes Kha aguity componers arising oo faie valoation of Gebuembores s reaised Unces lod A% LOT



Nam Extates Provate Lenitod

CINITRINLOKAI DS FTC0I TS50

Jintes to comenHidaoed ftnangtasl stalements For the year caded March 1, 2824 {coufinud)
(Rl arnoacls dn sl wakoss oy e siablt

13

i

{elmrrl 1an |il!|l|..|..\'
Particafars Avat T
_ March 3k, M4 Tlarch 3L, 2XY
e erres] da b ity = EAZTAT 533779
i 543787 503T.H
Borrewings = Mem curment
Partheatars A wr Asat
Mdarch 31, 3024 Muorch 31, 253
el rlTes.
Dusecured:
Cosnupulewsy oommantible cetermuras | neder mies (1) Selowi . =
Lptacally comvertiblo doharturea of T 100 epek feofee sate (10} boiow] 4,005 4 4,050 88
Sreored:
Buncd, lised, redeenuable not - comvestilels debeabres ard 1000500 ewh {elr noe ([§iT) halnw 252040 A5H0E
Secared:
Terit M
Tram bankr aed fecial swbiilons o ol (v e ) 1530847 23,090.77
Wehicle Iean
Fromi ol insfiniion § nfer mode (7o) bedow 5504 B0
[Friem banks {rofer nate (1) below? k439 47 10
Ulersecmred:
Frim rolizod partees (cefer ness (xi} bebow) 13,155 40 -
= = 4101, 1 4445437

(0B % ameecwred Dully paid 4 ompobory Coovertible Beboniares (CCT)

Dhisizgg the yeer apded Marh 31, 2022, the Cancey enlered imdo o Sacccthies Swen ond Jeheseptan Agresmenr with OMR Imeshnesds LLP and bBmbsasy Inf
Drvzlopos Privabe Timied far acoaisficn ol Compitaey Coevariible Deboniures bo'd by OMR fveamaems TEP 1 Ersbaysy Infre Tevelopers Private Tinded i
sRuhengs for = in comsicermtion (ather than s for nsmeee of Lally pasd 20D 0 OB, Invedimeals LLT.

Dctaibs of CODs ars given helow:;
Conpem rE TE O oG o Famn B
Temume - L ymarg

Conrersiat s - Each CODs isseed by he Corpimy 9 OME Inveshmenta £LD shall be convensd o 6.8 tully paid-ep cquisy sharms having face vakas T eachy 2
g cimtes peeon o ool of forrars @000,

Tame of dehentarc halde - A at March T3, 2024 Aa i Bzch 31, 2023
_:_ﬂh af debeatores Aumimnt T, nf sleken Armanant
DR Fvedmers LLZ ~ REI1A0 [T LA TTE

B % wasuriseed] iy paid opilonally tomverilble debentares {0CTi):

Iraap the wear eedod, March 3F. 2022, the (-WI:INI:I}' lsjual 20K Gpthesally moverlisle debenlures of T 100 sich in pdditim e 30,000 optieoalhy
cenvertiphy debeamizes of T 100 cach dcpocd during the year enifed Muzch 31, 2020 Tt tonin o) Do debenhunes & oiagiranin 10 vears from G pllcimens deis codess
eodecenes o goevsrtad eatlier, The OUDe camry coupon of 94

Canyerslom Terms:

Unbess redocinsd vclior, a0 ey tine daring te =, convanimle st (b sptinn of stk ssomhokier imso sk aumbet of eyquiey sharos el Fres vidug T 10 each based an
Iigher af

{2} Tair mnagicst valne determins:) on O slain of comvansan oz

113 T 10 {Fupees Tan Oniy] per aqity b

O gy af' the tems, @ i option of the Campeoy, the OCTH shafl he camvsal it sich miub ol by shired = thos el aheve,

Om reeslpt ol COLapooovel and appeonve of scheme v the wrilwd, the O will banork O 00 e will be complionly somveribs m rentoced sbove,

Numte 0l delrenbure holder A af Mareh 21, F24 s af March 31, 2HLY
M, of dibenturis Amaumi o, af dehecturis Aaitit]

Frsiay Froperly Devcmimoss Srivale Taniked 50,080 3 il 600,000 3000
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Miotea to enmyalsileted insacial @aiomenls for the year eoded March 35, 2024 [mlinuedh
fall sammizitn m ¥ mallomes intes olow s striod)

{idh

=

i+

[k41]

6% enmpon wiily om TR of 1955 10,800 secored, raced, Bared, Tedetatable non - cnmverdihle fehendares (NEDa) af & 1,680,050 ek, Balonee sy of Yarcd 31,
2024 & 352 A0 MilRoms (Varch 31, 2023 T &0 0 Mitpws) The musosortised swarandes foes oo bercowlng ansusts m 558 (March 31, 20053 ¥ 502894
millbona).

1. The *.‘t:lln!lmjl' alloted 12HIG on-corsarible debsommivg: of ¥ 14000, W0 oxck.

L The comyrany entecral imh: anad eonatord debeuran: irastee eppoummaent and cosaced pledis i Trvans of dbetus st

3. Aa per e temngwithy Fabaerikat and debeniere rupes, i @ pidnatcl by Einbassy Praperny Disvslopminl Praves Lmend, Erelusar bfn Developers Privaie
Linitod, Tidbymamran Ivesmmene Privss Lindod and Grovn Vaghines,

4. Margaga of cchebobed recerimble af sudd and unsold nes wulir tho docuncents sncered inba with the ssbeamens ol O st Seisboe) sonvikle ore the
reeivabl e Memeairavening inelisding booking amoamiz ansing ol of s o comection wilk or eliling o the above preets.

8. POV iz rolation gn dhe sledge of (009 shares of Seabassy Tnim Developers Priv Ziniced 99 008 theid b the Coenpany and 000% held by br. Adiva Virwond
il Tk ssaec by Embasery mifra Dsclopas Poivet Timided,

The rom-eempertitle debeonies are dsal for o temure of Gl oS coryang overall vigid of 15% incluiva of cospan &4 prgalo yemty

Snmmznm Capial Limited (Earlier kmown as (niia Bulls Howsing Finunoe Limited) - balanes ns at March 31, 2334 % 764159 miiiens , includiog corvent
macwrifes of logg-neeimn debrts (March 34, 20830 T 750060 wkiliana), | he sasmortieed gnarantee fs65 un borrmwing amownts 1 € 4,10 milions (Marsh 31,
2023 T A45 millbemay

The growp aveiled o romn ean of B 7,750 mollans for the puposs of coaslmeton snd develapae of vsklootol profest & drmadoem Ra 7,681 50 Wilkions 1
Blaruh 31, 2004 The teom loan rniea se imwarest e of [135 per anmie, Vb e loen comies o s ol S0 atenihs Brm the dute of Ersl disbarsement. The term Ieag
18 rEpioyabln =itk a principal ewormarisn of 36 mocte ad sggered quirnely samlsents The dorr ke s seersd wiit @ podstored mestyge of land sppreximatety
103545 dquare moers et Tuhe Tema goad, Jub, Asdhen, esxew of Bo tecniviblen from e said propery, cpanie gaRcmies Sued by the juitt dovelapooeni
HIFIEEL,

HUBFC Bank Dimited - halanss as ot Maccl 31, 3024, inplading ewcmnt oecturithes of bang-rm detd: T 16,350.80 millions (a3 wt Macch 31, 2023 TOFC
Litafted. woed Jaby 01, 2023 TTUTC! Chniled deerged withnith TEOFC bonk Limdted. March 31, 2003, fnelnding eoprent mabacilie of bong-lerm debt: T
1825000 naifiens). The moamnrtized opirent fozs on errmwiog amiwsis do 2 137,74 millensfdarek 31, 305 T 231,33 milliona)

1. Bz s bt 8 comditions, howrowinge e praactend by IV Holdings Peven Limited, Smboasy Propers Treselognieny Privare Limited, Enthessy Infa
Dievelesnes Piveis Lirited, Udhyaren [mvestcysate Private Sand, (B, levesimess 11T and Grave Vimbams.

2. Tersomal giarealee of deavume of the Hoddlag Cowgedy.

¥ Marpzge of schedulen receivablc of sobd and anscld wmite nrder the dodnments anbessl inie wits e ssilemory of e prajern. Schadiled mesyvahls e the
recetvabluicess Aewsirovemes ineleding bocking aomues arising o7 e ar @ canecchian wich oF sl o o e above projes,

4. POA im celabion o the pledge of 1R shines of By [nfm Developers Privaie Lnmed 95 50% held by T ity anid 0.03% keld by M, Aditva Viewani
watl 0D psswe by Embassy Bafn Sevelopems Provale Lisniled

A Applivealo i ot ik a8 ey Se Bued or tedsad Sme tootene.

5 Repaymen chmas -

Brevelizer will emsure that t5e meximumn paosal sreanoung foes s date of fese distorsemet of de loan coes 0ol sxeted ax pee e schadule belaw:

[Puciboutam R= 5,550 miltinn Ty 12 1) il Bos
Term of the loat 50 Menihe 13 Mol
P-[_JI.FF anid al Z4h monds i Ba 5 35l g dlieons | B 1,240 meiipons
A thit pn oF S04h mant: Ra %, A%80 miTiess [Ba 1200 melbions
Ait the =né of 3ith onea R 5.000 millicns | B 1000 millions
Atthe end ot 42s] morth = (K5 4,000 millico Thes B S00h i
At g oF 4L moiia ) {Ra 2 040 millecas TR 7 000 el
Atk o of Sdth mnni B3 139 mmlliuos | R 5,500 millions
At the g0 o7 H0h o Nl

Az ke ené e ftiih mpeaa . e

A1 ihe st ol T2t month : il

The compary hes deloyed certem peisepal ol Gmesesl sspavitear during the year
At e 30, 0025 rhe leag was ¢lasaited g wmrm Lo from finescls iniiaivn

HIVFLC Bank Llmbted fas st March 31, 2023 OOPC Limited. woed July 91, 202 HIWPC Linitest mom el nifhwidh IUFC buok Limieed ¢ = halonce ns o
Mierch) 31, 2024, Iacluding corvent matnrichs of long-decm debt: £ 490045 millians {Marel 31, 2005 € 626295 willing),

The Campeny hues gvadled o evised loan Gacitity of & 6060.00 prlions . Tranche § of the tnar amonalieg 13 5 .000.00 mellims 2od Tranchs 2 of dee s amouing
B % 100000 milfaps is 1 be repald m s smple bl presen o0 the oud of Sfch mom oo te dane of fess dlsbuscment Le Amgast 2023, The boan caries
intiereat sl Linked to the lendern CPLR (Corpocale Prme Lending ooty wih uneprdve gprend of S0 basia podts parakis on sty bosic. The loan 1 secursd
agalna axigage of derelopers shers of i (dmtitsed profeet in Bmgalers, motgape of dvveloper's share of unsald el aleog il fobvided s of L 2l
coastetin thereen 14 projess beed o Bacgslars slong witt weesivables Bom the sheve prosscts, mortgage of Tand parcel af the peocecl af & slsiliney sed g
compery ard gemanal punrstee of o Dirscior of (e sahfng compaiy, Appliceale date of ilesst 3ty be fred ox revised e i fime,As ol bsrch 11, 2085 th
loan was clamifed o tomm ban fheoar fanadal niudon
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Kotz Io consolhlared fimnneinl rrecements far the yeor mided March 31, 7024 [ cuntimwed)
{2l amaess i T nillicgs anless otermiss smed)

i)

Samnnan Capital Limite] (Exurlier Kurwo os fedle Golls Buselsyg Fimanee Limdted) [halence ns ot blarek 31, 3024, Inchuding curront musteritie: of long-laro
dehir Ha 524653 Milllue (March 39, 2023; 5 #3%4, 23 Million)[The snamuritzed corpurace gnarantes an hermprings aneoants m e, DRO2 o (March
30 L : R 38,71 MIRIun).

The Cdrvigy Bea e bean ity of B & UL amitien dlise b o Boanciz] instthotion as on Tyly 32, 2021,

The lern loan 16 sl st 50 Be peces ad parees] of Iod Baring Flet Mo § @ 5y Mo 73 in the Kadogad' Tedusirial Area within che lmis of Eahapedi
Plemation vidlags, Badunrbuls Villeye Bidarebadli Habl, Banpilnm Eas Tabeba, Bougsion, dGvric el moasiniog 58 asrs,

A enrprRle quarzsies Bas boen peen by Dmbhassy Troperty Thevedopinents Srivate )i,
Ui foan fens 2 imcaninmin. Coe sepayiman pavoneal of prmsipal ameest of Tax |oag for the inisal 26 mershe, The loan racries an luberest rate of 1 Z.92% palblanch 31,
ALEE |8 55%h Ak ut repramg dem

i) MIDFC Bank Limited (s al 3March 31, 2013 HDPC Limited, woeof July U1, 2823 HIFC Limited merged siilh HDRC ook 1 mited J - balenes as st Macch

ixiy

26

7

51, XY enchadtmp eurrent mAnOkEes of bous e deld: T4 25000 milloos {Flareh 31, 2023 T 425000 miliuse). The anumertized srporate guarniee o8
orrsoangs snpoomiy in £ A0 ¥ Eoe (Mareh 30, TH23: ¢ A5.RT Sillion).

The meoap b ivzdled a v lom of s, 4,250 willions fram & fencial Datimion for de pwpese of sickieg ceaisl The Toan w repayabia i ooe bulls peveent af
R, 4 A0 md|owe a1 etd o2 7512 mombh from the date of fimt disburrepi=ss The intecal s o ul fisch 3 1 Mrad s 8 B o moniem (Wareh 30 2023 - 54 300
HET ATy .

This Tuan is secwred agemst wndiviled share of lal ut Sschenahal!l Village, Krigsrmmjapumn Hoblb, Bangabooe o Taluk sed boflimy constructed o -t be
iamshractal thereon, belanging Lo o grrep-compay, an exciamve charme on the rehoboled roceivabides (recoivmblas or cash Bows ot rivimed neluding heolbdng sciauss
st Gl el dn s Wk o nesing b above the projec), pladge of L% o Salnire Tewelogers Private Limited aboves sud Eobassy Onapge Devilopers
Frivita Limite:] oo, porceal mareiiee ol Meands Virsun: sod my other ooty of similaniigher vahie occepbie 1o FDFC Bazk Lini=d

Vehide Loans from Hotak Malbindre Frinom Limied - ameoueting 1o: € 84,35 milllons (Murek 3, 2023 7 36,92 millkins § - inchudieyg current mamorickes of
mup=carrent debi

[i) Secarnd hy typotcesion nf mofar wwhicles,

(i} Thefe leans saory oo leestvate of 7,76% w 8.30%,

[} The yminuipal ancount bes w0 be repad in 6 equeted monthly mamleenm

Yeliele Livims from Bankow amountiog o $ 10945 milioos (March 37, 2023: #5445 milom ) - mclugicg corrms i ovierictes o nsa=eurront debt

117 Bl by dypotbeesiion of cntar wohicles
{1} Thute [omra carmy eninfepend yate of 7,000 {0 B.65%4,
fiiy The rI:I'.I.I:I.EIPﬂl el Bes 1o e ropaed etk wuplel momihly insialmenis.

Lninreorparais depod from relited parties
Toe Comipary hed availod irterest Free imtercomparese depoall Cro Erolasey Froperly Deveogrenanin Mrivion Lt o7 Hg 13,215 40 nuilles. The ko e sspagubis
i lemmand oo sich inierruls o may otbcowize be agresd apen by the partiss

Other fingrcia) Hsbititcs
Farfcukars Axat Aswt
. Mareh I, 2624 March 3, 2023
Uxher iy - _ EANEA)
- LN RS
Proviskhias
Particulars T ETET
Mlnreh 31, 2024 Murch 31, 1iF3
Fosisivat ot cmplarer benefits (refes nate 52 & 55) &5.00 43.14
N o E5.00 (IR
i man cirrynd Bobiliries
Partlesdurs Am ol Anwl
March 31, 3024 Mhareh 31, 2035
Tleferred quarzasee o 1,54 0

125 204
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Wiites m coasolidated fnanclal stascmanes for the Fear ended March 31, W24 (oentEnil}
{alt amricunia in € miltoss unbee plbevwdss aatsl)

IR

BerTowangs -cuTr

Farticidary Asal LT
BMuarch 31, 2024 Miarch 35, 2023

Current maturities of long teym debt

- A%, Fulky and ccrmmulsariay comyerfinl debennives of Ts 10 2ach frefer doee /1) baow) [ ERTERY) 15,061.9%
- Cyrrem memriess of loog tetom dsbe ocn backs sind et imsibatioms (reler note 24) 1Z,522.11 qALLS
Seenyed - debhenmres
Unlizzed, nan-coprenibie depesshures of T 100H0 ek rfer wone Gk below) - REEHLA
Tinbisred, mon-sameailcs desesturrs of 4 100G, WM each (refir note (i brluw) 376,36 ALY
Unazared
Lot panuata A
= From bt pactics (Rofes nate 44) & wate (7} hefow 3, 60851 150075
= ey (Trefir mode {v) belawd) THLIA -
31574 AT 23,745

5 % fully sl centpulsanly coovectible debenteres

The debootmcs sall caory mlerest & 53 per annum on the prmaipal smaun Gl the dale of womvarsine. boerestshall be popabds =20m2 ) Merch of ech vear ("Fayment
dlatw'}. ALl perymmemts 7 orsnes] e @il ba cada met af oy coplionble withhobding . payoble m relation 10 uch eewiods. The indenesd s payohis wkaedd 1o
avaaluhiity o iememate gesh o fo the pugects o e el copald Sl sl be carete d Torsaed amd pali im Lo e pavmen dats

The debenmres ghall be conymborily comrerfed ke eqaity shares e the Sl masea wb cxpbiy of Deccmber 31, 005 (e per the nlveth amendmenl desd
Seoprtomber 15, 2024 tre clawwe 342) of Schedube 6 (Terms of OO0 af he Seoanties Subsoootion md Thaekalders amesment (358014} (hepdember 30, J023 {25 per the
wiyghih smcnlrent ded Banch 13, 50201 0 clause 2fa) of Bohecale & (Teons of CUT) of the Securitizs Sitheoription and dhemballers 2gresment] or in the event of
detimult, s de lnsd ih eceurities subscoiotion and shasehnddans sgresment ddoked Sugust 17, 2001, whickeyer is sirlis

1} Ay foog atar the sepory or 1 r 11, 24 Sepsemier 30, 2027) in sbeeaco of evenr of dedimle the bolder of ko debeaturss shall be extithed o convert e,
tdobepiirns mie equny akeres sech thar fhe muniner of squity alineee isaned el alloded apod eech coraraion sepeesonte LE85% of T share eapital of te qroup o9 a
iy diluied bnsa ng e che daie of enzvamaor

(LI 30wy hime abref the oo of anevo, of defiult, e holdos of the deboobures ghell be eniiicd bo comeert fhe debobues mw ogeily shercr soch Gt e
rumberof squicy sracss el sod allodted ap seh cotrv szl reprossats 51% of e shan: ceplial of ks woun oo x Fully d2ubed idie s o ibe diis of e coaverdion,

U July 13, 2030 (he COD Saldiear hivves svved e sl of dofild nebce ueder (e prveislons of the Secories Subscoigiion ansd Sharebolgers A proonnt { 325504}
debeal At IT2001 A par S e of e CUTRS, e e comimenes of an eveed o deaall, e dehaoram Bobdees sl b eatbal s coneet tue debehine ol
equily siumes wava el i reprensee 3% o toe skare enpatel of tep geoap, o thassd akunm The comversion shall i mede effectig coem saenne of the aomeraiss

b,

Sebacquond to the cvont of dafindr nofice bethg served, the group, Eabessy Propery Developers Privaes Limdted rad CCTY balcers bave entersd inlc o Serarltizs
Prezckade Agrermect, whereby EFDPL bas agread g0 by the CCNVs for ar sgreed corsidersfisr, Pormant m the zheve 80A, 1he CUT halders izssed @ WMo Chjecdos
Certifiens fot the atopeod etpes of Mur Exatcs Poivate Limited weth Eozinns fndia Developonents Limisad fermary bmown o Toditkulls Teel Estie Limitcd). As
oar ez terme of $PA, the packas: of DCD was do be completsd by 11 Masch 2021 £ Closing Drabe ) atuch was subsecoesntly actenced o 30 Tuoe 2602 vido raries
panendiments dd aprecmsts

far Sepdembar 24, 2024, the proup, EPDTL and 5% (uly and CCD baliors have cntéotd into o SamicsGon sgnecmend destrows of rommating i prnivm gtz
e FA . Sulbsequent g T teinion of the above SFPAL EFDPL, ke gouvp aod GO helders heve soraped ionvo aneshe sgrecmess (7 Lates SPA™ for panchase of 23
Equity Shar=s helé by Onegz Tonitd, 3 sheees held Se HOPC Dok Lisited sad 27, 7030721 CCTVR bedd by Pollbater Taeeswene Liesfted and 23430480 OCT
held by TDFL Benk Jimited o per the s and croditons set oo e the Latest 594

Furmeans do all the pafizs cormyeng omt their dnhes 88 sz the temos of e Damest SPA, 93 sierns bebd by Omegs Liedted pnd 8 samrce beld by EDPC Pak Cambted o
17,7920, 740000 hedd by Polthoter Fovestecer Timded aodd 23433452 00Tre ael by HDFC Bapk Lini=sd Bwe besp maosferrsd to Bmbassy Mooty
Dhevitlonrnanls Private Limited on Sepeencher 27, M24

Wrile the CODs are wanduorily cenvenidble into apuity sbares of any e ader b oopay onpry @ Docemiaa 31, M2 (s o dee ninety unosedtment Gaad
September 25, 202 to-clause a{e) of Sckeabole 6 {Terme af OO of the Semmritecs Sobsiripiom und Sheshndilem sgreemees (S85HA] (Septamber 50, 203 oy pey thy
wighil arvendimn dated Mech 15, 2023 @ eluuse 400 of Scheble § (Terms of CCDa) af e Seocrilies Subsomptan unid Sharesollere agreement} or ismos of
erav R Do whieh gver cadies, (e corseeron of CCDN islo equdly shars ape comiickenad 06 5 mesol of saflemed of te ldabitity md sites HP0PL e ot (6
comeen the debenteres mic seqairg ahares auivadest v 5§14 of the cospary due 5o ersarmnce of et of defiul, tss 00D nre valvod &8 prics equivalenl to 51% of
{he Swir vielur of the g a5 perdhe vuhmkmmnhaxdhyh&p:nkmvmumﬂxm it e SH(LY,

o ecvordene s with the rogoicements o7 Gendanea“ars on Sehadii: I w the Comspeaiss A, W13, sleasifiad x5 oomrens homoasvings

Ay the défseniurs boldors 1o ETDPL have rot vet evercined theor right to obmin $1% of the squay sheces m Swamait Deyvelopers Private Limited by isusnce of
i seoh netlie, the Group cuntioues b ceacise conmol over Summit Developes Trivete Lamited zul calcalates mirority ilerest om Yz basis of shasalding of
SmrmB Trerelopena Peivawe Lattivod as co 31 March 2024,
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MarEs o ¢ Jiska ] Woanegial sinl s bor the yrer eoded Mareh 50, 2824 {eontiowsd)
iak amnos m ¥ oillene Vol elberaiso sbed)

g

Clie ituereal oo 995 fully amd eoiopudsarisy coovertihls dobennees nf TR 10 cach 2 paable sobles bo avmlablite of dnbutebk: vesh fow ftom the proiecs and fhe
halsnes uimid inerel sbadl b cariad fozwimd sad ped va the eext paymers date. The gronp bas dischseped cemed lefert et s CED buiders an Soplembe 37, 2624,

Maane oF dolicinre Bobder — - Ax 1 Viareh 31, 1034 %a at Blarcl 1L, 203
No, uf debeatures Sapacription P, of dehembured Subseripting Amignt
Aamaniand
Ealfater Tovestmentts Lincdled 277,920,741 2,779,321 277,820,741 3,7
HOPC Badk Limjbed Belle BDFT  Veshzes Trsles
Campamy Lamitzd an beba'f of R lovestosmt Touws) T3 473,45 3633 13,432 451 23433

Unligted, non-comverthle, redesoabile delientures « bulanes ns af Moreh 33, Hi2d, ineinding cureent neameities of long-ferm debl: ¥ 296721 millions
(March A1, 22N @ 3,367.21 millions). The imborwd seewred Do got dwe us ot March 31, 2E - T TV0.88 WilHoms (farch 31 2033 1 ¢ 44204 Mlikows) & The
umamenriiced] pnaramee fees on barmaing smonas i M (Mareh 30, 2013: T 7.2 millieos)

Dhurirge thi year emded hfarch 1, 2052 the Gaoup imnal 349,080 mmlieled, nosccvmeadiale, radammnbia debermmes of T 1LMH rach. The dehennpes sqe asooped by
e of cofperate yueantes irrzad by Wiger Develapments Prisats it Bobussy Buidoon LUP and 1V Holilings Privaes Limited in Swanr of Ceoaman Secrity
nit Dboanis ace Gothar pecwred by fml renking enclusive pledpe mgr cormain seoeis of YWige: Develosmients Pivats Liméd, Embassy Buildcee 11T and TV
[eidings Privads Lindied

[eleg e prsvwas yom e conpraciy hae done partiol faee value rdempnos of € 2,790 esee Foe 239,080 dobaitas,

Sswwred, smrated, redeemakle, unblided, nun-comeertible dehsamres - padnnee 4% at daich 31, 024, inchudisg curceni mamrites of Tog e debi: 25295
Ml Buos (Marek 3, 20032 % 330,00 milliom).

Lhurivg the pe sradad Mars 512627, che Sroup dieusd L1230 secnced, onraesd, redzemahile, wllsed, pop-ceaviniils debssurs w2 ol walus of £ 00,00, NG sk
np A privids placement gm0 Assa Ronl Exate Capolal with Inberest sue of 14.5% pa '

Beenred by 1

T, Charme by vy of mosigage aff tha Progecn §Lard wlems with 2 sinoocues stnding remoon)

2. Charwe by way af hypotheearion in developor's dhee ol Progrcts receivalles,

5 Brerogw of daveliper’s s ol soocivablos fom dhe Traject

4, Bhare Plodge over tha share of the company 1o ika molend of 0% Sobdagy Realty Vesmires Frovate Lisvled's prescol and futeen sharcheldieg in RGE Constuctiang
il Prevalopirsnts Provaie Limibed

3. Dol promisscoy mate

e alwrve dehetiioes Bave bieo classiliod as lishiises held Far snle,

Imt#svirparate depasit fonm related partics
Tho Cuenpary bes availed warings (oo of Rs, 306250 prillbon (March 31, 2025 R, 354917 Somil s} Bor it Grocp Conoanize with inferest oty rang=ag e B4 1o
237 pus. Thee Jaams e sepayzile co demewnd ot swciy mlorvals ar may othensise b ageosd opem by the parties.

Imtercorpovate deposit from others

The Commpary hes svailed o mosocecd Joae Bl adBe 73000 millfan (3arch 11, 2023 W} from sthers wity mierest mee 164 e, The boans ars pepayrale withs
24 momths.

Erade prysbles
[ Ay at As al
3 HEHJI’H- Pareh 31, 2023
Tendls piegehics m Musm, Bnall g M Letmpeie 171.95 El
Teads pavabics 5o s ham Moo, Small and Madium Mnrmeiie: 22768 T AREEG
O the #bedve trude payahles to relutcd ST Y B
T T a "
A Apat Ax ol
LT
Gihica March X1, W24 Eurch 31, 1023
Twads pavalics do roloied partes (Refor oote 44) 29212 TEERL
= 591,53 TAE§S
The Comgpuzy's cuponurs 1o curveney 2 Bguidbor tlsie rebsd o ade payebiles 3 dieclnsed in note 55
Dhuwes t Micro, small and medhem mmtorpréses
e
Ax al As ol
Partividirs ’
) Mdwreh 3T, 7024 Mareh 31, 2623
The pricsipal smoumt md the iveess dee thesent remaining unpaid to sy supplier 38 2t ke 2d eF el assonnise
hi
{2) i} Princizal 2735 Lt iy
{H) Trrterest -

{9 The amocr of nterest pacd by e Company moveoms of Secoon 00 07 die Miet, Sieall smi Yialwon Enrpiser
Diewelopmet Act, 2064, along ®élk e seonle of Bhe nayment made @ the applicr heyard he apanshd by
dusrineg the pear®;
A} [zcorest -
i) Py neeny - -
(! The amouat of inbereat dnn ik pageahile G thin i off dedey in matinyg paymen (ahich have boon pakid e
hevrad the appeisted day carmpr the yors} Gt aathent addirg e miesssy sedbnd wde the Mico, Small and
NEadiun Enknses Dovslapunl Ak, 2006
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i) The armanss of mlenssd mermosd and remeimig anpEaid @t eed O the yoar
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Moles e cnmenlidied lnacelsl sinbements lur tie: vonr ended March, 37, 2024 feaginned}

(= amormis i F enillioes anbess otberwiss ted)

45 Echeme of Arranguacot Wil Egnines lndi Develupment, Limised {earlier known ag ndiasbols Tead Estate Lhoitedi

Ike Doecd of Dircotwr of the Compary in e mesting bell on Assguat 14, Z000 bavs apguovc die Sehem of Apspement S’} amoned e
Campeny, Embasy One Commercial Property Develnpments Privats Dinvired and india obie Real Eatehi Limoted (FAREL) e wactoen 2506 00 3% and
uihiz apoilimbla provisioe of (e Comparoes Act. 2183 The Schame provides tor amealzemation of tha Company, Emnee Cne Oemesonl Propets
el Privens Lawgial who Inlis bulls Real Fatae Limiled and the ecmmoamiog hes God rnespective upplisabons with the Mikanal Compesy Lase
Tiibenal {iangaluna Aeash) & Mancaal Lo Telbwom] (Chiredigach Saach) for the sppeceal o010 Schome,

Ih= Mationul Compary Dow Tribioni (Benpsiom Beseh) hae saproved e Bohone o 272d Avel 2022, Lowiver (B Metional Law Tribemel (Chendigarh
Beenck) s et approved tha Schames pomsimt oo onder dated G0 ey M2

Fordhet #w Cownpuiry bas fled fm eopedd befure Honle Netione] Soonpeny Few Ageellnte Telusal CWCLATY agaiaar tie onder fasoed h:!,' MNOLT
Chamdigask

The Hegloms] Cirestor PRE), South Exst Repin, an Axgust 4, 2021, upaeaved e Scheme of Armngam ol imenest to Cosipomy md Foboay Presaty
Lheveleponends Prote Limite] {EFDELY wd their mespacivg ducedmdden ol crediens (he Sdseme™ [n tvo dumerper of the jdomifiad w=idensal ¢
L ial prngsels and (v 1 o BPOPL " Damargad Uederdsidng) sdilee beld dimeelly oo w8 dooeaments m subsd diseres. of SPOTL. The Schome
bescamne alTective dnnn the uppeinted dats Apdl 1, 2020 upon fling of the eriffsf copizs of te A0 Opders whl he seepactive facsdbocanal Ragaear of
Coraprnien. Fomuesi 1o s Schers beeaming efleciive, o mecifed undemtaidng s d2fnsd wodsr die Schepss, is camesped S CFDFL wd trasaferrsd to
and et im i Compiay with sffect oo Apel 1, 2020 Lo the Appoined Dats.

A por che clmification iamed by Miistry of Corperste Affales #ids Clrodler oo, 033019 daind August 21, 20019 (MCA Circalas), fhe Company has
ez fhe oo of tho omorger om Apsil T, 20 usd scootinbl e 2aags i Sabdliie sk aver of Faic valec i acmedeoce wodn Tnd A5 1063
Businzss Cumbinstion. The dilferezce i the fair vator of the net ascete of the spaoifind andatakivs demessd sl Agnil 1, 2020 and the soeulention
s, ln-.‘:l.:upmnl s cupibel towerve., oty ioder-company halances belveen the SPLL acd e doammey cbwing W Denersizl Dadamiong, 15 iy, im the
ks of b Conggany sbell vand coadlal

The Company hze acooonied Jor this derssps wods wegqnisition wsftud of sscosding. The acgudnne’s ideniifioale assew, Hibilines dod comiegeon
lighiintien that mest the condilkan for moognidom ars enagmed at hair o saiues of da acqdition dsie @ 1he comeod ke fresihony o o aircs e
Compuny fag ikl Tor cnenger with Bquines Ixlis Disvaly Loreted {pesbier knoam as fedinhylis Resl Peeate Tamited) oy mestiooed alase

Cezaitericg me Company by fed sn ol Befire Hin'ale Madonnl Commpany Law Sppoallane Trmel ("HCLAT ) egaine: fhe crder bwsmed by NCLT
Naon Currend Aviet beld for sle

Toe (o hes wrand wllo 1 Share Purclsase Agresment dated Masch, 50, 2004 with Bmhessy Property Doevelipmomn: Bromme Lieted oo sl 30% Eqety
shmey of Vipue Develugminite Privats Linia Ield b i Group aed Claas A (355 301 sbace with oo valug of 310 shurel . Cles 3 (155 47] sheons with
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Cither vom financial sy 7
e TS
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M Current Lizbdlicdes
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Mmedinm eenanpriss
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tham. oicro, smmalk and
i cEsaris o
Ciikar financial Kasilitizs 26137
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A om halmze shees care Hogal Projeets Privabe Lingibod and Cobsor Fougoots Privers Licoed bomg subsidiaries of Vigor Developonents Private Timited ha
oot been clamified 25 Agant befd o gels 25t sharee of the ghove-tcotivecd Compahice fave boon transfecred after the balance shest dats by Vigar
Dhrpcloperends Priveie Linvited oo Ceyens Ventoes Trivone Liedoed, oo sty acogiirad NAM Essibes damy FY 2004 25
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Mudvs Lo consobidubed fnancinl siatemenix for the yenr esded March 31, 2024 [caotineed)
tall mresunds in £ millbpns wnless otheewise sajed)

47 Income {axes

A Mo acame ax expensd win recogrized in e ststeamol of prefit and logs aocouct;

B Beconclliation of tid expense and (he weoointing profit multiplied by Lndia®s domestds s pade:

— ey

Year pusled

Yoear ended
Partcalars Niarah 31, 2024 Mareh 31, 2023
Loss before tax (53TL62) 6, 1888 6)
Tex ot the Indis tax rate of 26%; (March 31, 2025: 26%) [151L.55) 1,608 %)
Effect al:
Inceme{Experdinume] on acosunt aof aonldation of Tod A% oot alimenble ender s Tix 13263 (A3 115)
Profit recogmized 2= per lod AS 115 offered for mxztion in preceding vears (3225 (52T}
Temporary disallowsnce 2601 &1.78
Aliowarce of certsin erpeaditore on paynoont basss ERE B T
Parmaneiit disstowrance L. .62
Thsallowsice W 57 25 A
Ineome e expeascs of carkier yoar L0z
(rthers 1310 206
Dwliared] Lax sisset not ereated on buaness losses 116299 202232
At the effective moorse fax rame Wil {WMarch 31, 2023 Wily 8573 373
Curreat tax 8B i
Tax related to earlier yeers 1.97 20
Fzlatng to orighsaticon and reversal of tesvporacy dilferarcer (509,73} {1 150.45)
H.d:liug, Lia l.mg,i.l.mlk:-n and veversail of tempinicy ilVereanoes ol lhrLIuEh CH - -
Imgivme tas expende reported in the stwtement of profit and loss {431.163) (1,14 52)
C Heropnisal delvrmed tax wssets and Labilifica
Ajat Al At
P Miarch %, 2024 March 3L, 2623
Defeared tax Bahilitdes
Tavessments 573454 5,747 25
PPE and Bsvestment Propurty 16.43 1975
Tmrentories T 21513
Diefrrred iax assels
Eripiases byenglity e B LH 1241
Pranviston Yoo Property Tax 1252 220
Crgisticn and reversal of lemporary diffcrences - a4
Uthers 353.31 35,00
Met deferved tax fassets) Lnhilite: 5AIT.ET 5937.29
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Motes o consolidaced financial statements for the vear ended March 31, Z024 (eonfinned)
I:S.ﬂ amiomnts i T edllisae vnless stherange wtoied )

0 Unrecognised deferred fax asscts

Dialerrati Tax 3ssets have been sveared 1o bhe dxient of deforrsd tax lbilily, Doferrad s sesets kave nel been meogmised o accamulased losses,
bocmuss it s pot probeble thid suflicient firmre savatle profic wilt be weilabbe ppringt whick (he Company cem g2t i off within the Eme 1imic presecbed
et o the socumnlmed usiness boss o per the Tnoome Tax Acs

The privp is developing o wwnship meject wiich commmses of molisle projects and the ranse will e & woncidecable amcd of lime o complow.
With many poojects in de mpeine Dr which development Fas nok yel #ared, the Company ban nod recopoiacd Dhefereed Trw asser g e i3 no
prohahbifity to em, erough profis within the estioted me b of camy torward and set ofF ol Togads.

Pardoalarn Yuar codal Year coded

Murel 31, 2024 March 31, 2023

Tax loases TS84 5, 7ind 56

ke 50,48 1163
T.05e, 02 5526,58

*The irnpact of anulibeod i losues is based on Gools avadlabile wish the groug af as (2o date of Signing of fncscial saremes

The Boad of Directars of the Company 10 its meefing 2eld oo August 1%, 2020 have spproved the Scheme of Armmgement (Scheme] amongst dhs
Company, Eebassy Ome Commenial Proporty Developosenty Privite Limited sod Eginos India Developererts Limited [Paior ktswm as India bofls
Beal Estate Limitad) under soctions 234 to 752 and other spplivable provisions af the Coampanies det, 3013, The Scheme provides fo7 amalzamation of
the Crmipany, Fmbassy One Commercial Property Developients Prvate Lomited inte ncinkulls feal Taee Lirsited and the Cocepany hes flad an
aptication with the Natinsl Campany Lo Tobunal (Bengulwss Bencl:) & Mations) Law Trbumal {Chandizath Bench) for the approval of ihe
Fcheme,

The Nationa? Cempany Law Tilsuesl (Beeignbhor Boreh) hos approved the Sehieme of Analgarmalion on 2ind Aprdl 2022, the Scheme is pending (e
heariag with National Law Trimnal {Chandigarh Bench) fowr the: appranciel

Drunmg the yoar saded March 31, 2022 on receipt of the approvel of the Natienal Congpeny Lew Lotunel (Bragalum Beneh), the Company bes
eversal e deferred tax 230t revicuely creared on Browle Sirwand bax losses. On approval of tbe Scheme ay stimatried i nots 46 abave, the beogght
Firwgmd Jossiey would Lapss and the Compary winzld not be entitled bo carry ferward the ssos undar te Fresenf e repime

4% Earnings/ (loss} per share

Paic artinge{loss] per share »movns e caloulered by dividing the profitiinss) for the year atoributabbe to equity huldans by e samber o sty
sheres outstanding during the year Diled Barnings per share ("EPS') amnuals are cabeubsied by dividing the proft/iossd strbuiisie fo eguily

haldcts,
i. Reeanciliation of carmimgs vsed in caloelating earniops per share:

Year ended Yenr endhed
Rattiory March 1, 7624 Mareh 31, 2023
Toital comptehohdve incomed| 'osz) 5 pes stalonnent of profit gnd lodd £4,974.4%) (T,125.54)
Tutal omprdensive income!(loss) as per statement of profit and loss 14,974.4% (7.125.54)
il. Feconclation of haslc and diluted shares naed is compoting carnings per shuee

Yﬂr-md-.ed Yenar ended
Farticulars March 31, 2024 March 31, 2023
Murser of equiny shates at e beganing of the yerr 399.811,39: 199,811,341
Add:
Corpalesrily convenlble debentines 46,332 4449 46, 5% 249
Mramber of equity shares issned Curing e yeer L
Number of equity shares for busi und dilnted KPS 446,213,540 446,203,340
Weighted avernge sumber of shares 446,203,249 446,203 B4
ik (Lo} per share:

¥enr enided Yoar eaded

eyl Mfarch 31, 224 March 31, 2023

Haye: [EL,15) {1357}
Dabutead (1115} {1557

For the yoar codad Bfarch 51, 3024 wnd Masch 31, 2022, optionalky somver:ble debentore: ave excloded Fom the caloulation of ditated weishied

avetaig mnnher of squity shares 28 their effact wonld hava beer sat-difutive.
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Motes i consclidated financial seatements fur the vear ended March 31, 2024 (confinued)
fn" amonts m ¥ millions anless otheranse lmllmh

49 Segmeot reporilng

In wocardamer with the rquirements of nd A5 VOB = "Seginen’ Repurtmg™, the Cronp 3 pamanly wmesgec w de bugmess of neal esiade develeptoet
und o oo obbaer primery teportable soorments. The Boerd of Directors of the Comsany allocare the reroarces and assess the performosnce of the
Coaagany, s ara the Chiel Uperpning Decimon Maker (COIM), The COOM menitors the operating resolts of the bosimess a: o sinels seemant,
n¢énes 1o sepamebe segment needs to be disclosed. Thuoe the segment peveme, seprment resuh, foml carvdag amoins of segment sscts, total carrylag
amonnt of sepment Labalines, wial ool incuwred o acquire sepmeants assets, the Wizl amoont of charse for depreciation and amortisaton doring the
ear are all as reflected m the tinancial gtatensents. A the f:um;mrry TPERES m India alooe, no arpTain Wimi sepnect 1% Aol omed

500 Expenditure on eocporate social responsibilicy activities

Smes thy Greap does pot iocel thy cnlene specilied o Sevtica 125 of the Compomes Act, 2013, the Compary i net reguired 10 spend any emonot on
activitics relared to corporan: secisl resnonaibi ity for the vear caded March 10, 2024,

{Thix sprace s Deen feft blask dnieationalli)
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Toter to consolidared financtal statements for The year ended Wareh 31, 1024 (continued)

Tl amoumts i ¥ millisos wnless otherwics staredy

51 Detail of (ater-¢orperate lowny given:

Party name MNetwre of relationship Imtzrent Bepaynuent te s Purpaiie
R rats {p.a)
TV Holdings Prvele Limded Haldmg Company 0.00% ot derreaod Clenersl Sorporids purpass
Fanbigsy Property Developroeits Proivate Linited Ceronap Copngran y 11.00%, o deennod Genesal curporiie purpos
CEmbasay Columbia Pacific ASL Private Linited Cronp Cowpany 0,00% oo demund (Feneral corpordte purpose
Emhassy Fezildeon LLF Group Compeny 0,00 o1 demmnd Genezal Lorporabs parposs
ONIR Tnvestents 1P Group Compuny 0.00% . demand Cemerz] carporate parpose
T yaroen Investments Privere Limited Crrowp Company 0.00% i desmnod Ceneral corporste parpiose
Embiassy Ome Developers Private Limited Giroip Company 00 on e Senernl corprarsbe surpass
{b) Heconcilintinn uf inter-campany depaiigpans jdven s a1 the beginning and as at the end of the vear:
Purty name For the year ended For the year ended
Morch 31, 2024 March 11, 2023
T Haldings Private T mited At thir commencoment of the year 4,542 B0 41557
Fmbassy Propery Developuenis Privane Liminzd Audd: given during the year - 390,55
Erbazey Columbia Pacific ASL Privats Liniesd Add: irterest avcmed during te yem 211 13841
Erahassy rnldoen LLFP Tens inlerest received during the yea 138,513 0.55)
O Trvesurmeats LLF Lews: cepaid duning the year {519.82) {40053
Tldkyamen Tnvestmerls Private Lizoited
Embagsy Do Thevelopees Privibs Lintled At the wod of the year 428379 A A4 50
Mota 17: Teter-Corpoeate Deposit 395008 4,505 80
Mot 187: Telereat acamed on Infs-Comports depasil 29771 138,91
418579 464480

The ipter-corporate deposts mvailed by te gronp comasnics have baoth used Far the buislases prrpiose of the proup compamn e

{Ths srerce fevr beam Jeft biank intentionaliy)
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Modes to consobiduled financial staiements for the year epded March 31, 2024 (continued)
fall sy in ¥ rtlliens unless otherwise siniead)

52  Employee benelits obligntivo

A, Delined contribution plag

A defined coxnbution pian is 2 posr-amplovme et ph wder wideh ao conly peve fxed conlnbiubions o & separite
euticy and will Dave 20 pal or constructive obligston o pey ferher smounts. The groop makes specified ounuhly
contribeetions  tewards Goverrment adminisiecsd provident fumd swheme, Obligations fic eontnbutons o defmed
comritnmion plans arc secogrised as an emploves bensfit sxpense in profit or koes in the periods dyrmg which the nelaed
services are rendersd by smplovers,

Partleulars T Amal A i
March 31,2024 March 14, 2023

Empiover 8 Conmribation 1o Provident Fund 1482 1332

Emwplover s Pepsion Fund N 1.49 .45

Expense recogmised daring the year 16.32 14.77

B. Defined bonefit plan

Gratwity

The proup bas g defized benefit grotuity plan o india, govemed by the Pavtoent of Gramity Act, (972, The plan sniles an
emplayee, who has rendered at loast five yaars of comtimmens service, to gramity at the mte of fifteen davs wopes Jor every
compbeted vear of service of port thoreo! in oxeess of siz neonis, based on the mte of wages last deawm by e smplovos
corcerned. Vhe gratoity plan is unfindod.

{I} Changes tn present valoe of ebligation:

Partheulars As at As at
Mlarch 31, 2024 Nagch 31, 2023
Obligations ar the boginning o Gy 35.481 31.23
Service cost
= Carrern servics cost 3.54 525
- Prior service cost
Foeresl cxpensc or oost 20T 215
Aotuarial (pains) losses recognised inofer oormprebensive moome - -
- due be changes [ financial assmplions 1.1% {181
- due to coanges m demnographic assurnptions
- dne to experiancs adj ustimenly (1.23) {1.01%
Beaetits seitled = F
Ohligations at vear eod 4395 J5.81
lE! Value of asseis and llabilitles 25 at Balance shoot dade —
Particulars Asal Avul

March 31, 2024 March 31, 2623

Net defined benelic ascrs T R =

Wet defined benefir ligbilin 43.95 3581
Net fiabillty: 43,95 35.81
Moo-corrons 4063 3311
{urrent 3.30 2.7

{iii) Expende recognised bn statement of prafit and brss

Particnlars Azt As i
; March 31,2824  March 31,2023

Current service cost 5. 525

aterest cosl 2467 LIS

FPust service cost ‘

Expecled 1etum oo plan assits o -

Nt gratnity cost i i ) 740
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Nples to cousobidated foancial stabements for the veur euded 5Twcch 31, 2024 (contioged)
(all amonncs in T mellicns unlcss othwrwise satad)

Pﬁl.'li.l: Bt L s e —— ATTIrERrTTEECE - As-ai-r . e
Marci 31, 2624 Miarch 31, 2&23__

Actuarial {ging) £ iossas on defimed beneft ohlipston {0,057 [2.82)

Aciparial {gmins) ¢ J08ses on plan assets excluding ikterest income - .

(LAY [_!.E_!-J_

(v} Actuariad assumpiions

(o) Principal sctarial assamptions o¥ the repartiog dats

Particulars Az gt Ag at

Marcn A1, 2624 March 31, 1023

Financial assomptions

Dhseount Bale o5 T4
Ifortality Fato 0GR2% o2 406%  D092% w2400
Salary growih rate B.00%: B0
Waonaal retingert gy a0 Yeuss I T
Arniritiva ¢ Withdrawal rule {oer anmizng TE0% 7A0%%
by Sensidvity anabysis

Prasooably possible chaggpes af the reporting dite (0 ooe of (e relevent sotwnrial assumptions, Delfing olier assioptions
constant. would have refiected the defined benefit oldigation as the amowts shown below,

Partloulars As at As at
March 31, 2024 Murch 31, 20213
Prosmont vahie of obligasicn i the end of the period 43.05 a5 841
Particalurs As ml Az nt
March 31, 2024 March 31, 2023

SO TN T Tagrcase LU . Mncrease 0 Imcraase
Ingcount rafe Tmpact dues po— ] -
0 0.5085) 115 202 11.54) 163
Futare salary growih . "

i ) 1. . 1.54
Cisspict due % 0,50%) =i (B bl (a9
Alinlon rabe (Tmpue: due - .
0 509%) (nam 136 (.64 185

Sensitivites dus to meetality & withdrawala aro noc material & banss impact of change oot catcalated.
Sensitivities &4 to e of infation, mate of tefease of penmons i pavitent, fate oF ncrease of pensions before retirement &
|ife expectoncy sre oot applicable being s lnma sum beeefTt on retirement.

(vi) Muturity Profile of Defined Benefit Oblipation

Expected eash Qows over the mext {valed on undiscounted banis): Az al

March 31, 2024
Apr 2024- Mar 2023 330
Apr 2025- Mar 2029 1389
Ape 2028- har 2054 21.89

Apr 2034 orveands B
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Motes to copealldated finaneal siatements for fe vear ended March 31, 2024 (continued)

{all emounts in ¥ milkons unless otneranse stated)

L%

Emploves benefits ohtigations - Compensated Ahsences
Coropemsacied Absenees

Cotmpensated Absenves bave besn provided for based on actuanizl veluation based on lesve sneashment poley of the Company,

2] Chunges o preacnt volne of ebligsbon:

Pardruiars Axar Asat
March 31, 2024 March 31, 2023
Ohligztions et the begmning of the year - B
BErvice coat
- Cugrani service zosl and prioe service Cos: 28,13 L1.50
Teterest emypangs or Co - -
Actwarial {gaingh loszes recognize] i oiber comprehensive inceme - o
- due tochanges in financial assumgtions = x
dre to changes in demoptaphic assumptions -
- dize to emporistcs adjishnent -
Benehis satibed -
Obligntions at year end 18,13 11,50
e
(i) Value of ssyets wod linkilities ns at Balance sheet date e =
Particulars As ai As ul
March 31, 2024 Murch 31, 2023
Mat dafined benefit assats -
Mt detined bancfit Lahiliny 2E.13 11
Nt Mability: 2613 115940
Mom-gurrent 34346 44 s
Coirrend EN 1.78
(di) Lxpense reengaiied in scatement of profit and Inss
Particalary Asat A at
March 31, 2024 Mareh 31, 223
Cursent service cost and Past service cost T IR 150
Erterest vost B
Especied refurn o plan nssels . :
Nut cosl 2813 11.440
(v} Remeasarements tecognised in other comprebensive income
Partirulars o N Asat T Amar
March 33, 2024 March 31, 2023
Actaanial (pains)  losses oh defitied benat obliigation -
Awctwutinl {gaing) £ fosses on olua easels cxcluding infenead income - -
(v} Actuzrial dssamgtions
{a) Principal actuarial assumptions at the reporting date:
Tardtcalars Ag at Af at
= Mard 3L, 024 Mareh 31,2075
Financial assumpiions
THscount Rate 7.15% T3,
Dflarality Fake L0925 w2 405 008 2% 10